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All Product Labelling Disclosures

L&T Financial Services
Mutual Fund

—

Scheme name and Type of scheme ‘ This product is suitable for investors who are seeking*

Riskometer

L&T Cash Fund® - An open ended debt scheme investing in overnight securities:® Reasonable returns with lower volatility and higher liquidity over short
term e Investment in debt and money market instruments with overnight maturity

L&T Liquid Fund® - An open ended liquid scheme: e Generation of reasonable returns while maintaining safety and superior liquidity over short term
e Investment predominantly in highly liquid money market instruments, government securities and corporate debt.

Riskomete,

Investors understand that their principal will be
at low risk

L&T Ultra Short Term Fund® - An open ended ultra-short term debt scheme investing in instruments such that the Macaulay duration of the portfolio is
between 3 months to 6 months (please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#:
e Generation of reasonable and stable income and liquidity over short term e Investments predominantly in highly liquid money market instruments,
government securities and corporate debt

L&T Short Term Bond Fund (Formerly known as L&T Short Term Opportunities Fund)® - An open ended short
term debt scheme investing in instruments such that the Macaulay duration of the portfolio is between 1 year to 3 years
(please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#:

e Generation of regular returns over short term e Investment in fixed income securities of shorter term maturity.

L&T Arbitrage Opportunities Fund - An open ended scheme investing in arbitrage opportunities: ® Generation of reasonable returns over short to
medium term e Investment predominantly in arbitrage opportunities in the cash and derivatives segments of the equity markets; and debt and money
market instruments

L&T Money Market Fund (Formerly known as L&T Floating Rate Fund)® - An open ended debt scheme investing in money market instruments:
Generation of regular income over short to medium term e Investment in money market instruments

Riskomete,

Investors understand that their principal will be
at moderately low risk

L&T Banking and PSU Debt Fund® - An open ended debt scheme primarily investing in debt instruments of banks, public sector
undertakings, public financial institutions and municipal bonds: e Generation of reasonable returns and liquidity over short term
e Investment predominantly in securities issued by Banks, Public Sector Undertakings and Public Financial Institutions and municipal corporations in India
L&T Low Duration Fund (Formerly known as L&T Short Term Income Fund)® - An open ended low duration debt
scheme investing in instruments such that the Macaulay duration of the portfolio is between 6 months to
(please refer to page no.16 wunder the section “Asset Allocation Pattern” in the SID for details on Macaulay’s
e Generation of reasonable returns over short to medium term e Investment in fixed income securities and money market instruments

L&T Credit Risk Fund (Formerly known as L&T Income Opportunities Fund)® - An open ended debt scheme predominantly investing in AA and below
rated corporate bonds: e Generation of regular returns and capital appreciation over medium to long term e Investment in debt instruments(including
securitized debt), government and money market securities

L&T Flexi Bond Fund?® - An open ended dynamic debt scheme investing across duration: ® Generation of reasonable returns over medium to long term e
Investment in fixed income securities

L&T Triple Ace Bond Fund?® - An open ended debt scheme predominantly investing in AA+ and above rated corporate bonds: ® Generation of regular and
stable income over medium to long term e Investment predominantly in AA+ and above rated corporate bonds and money market instruments

L&T Gilt Fund® - An open ended debt scheme investing in government securities across maturity: ® Generation of returns over medium to long term e
Investment in Government Securities

L&T Resurgent India Bond Fund (Formerly known as L&T Resurgent India Corporate Bond Fund)® - An open ended medium term debt scheme
investing in instruments such that the Macaulay duration of the portfolio is between 3 years to 4 years (please refer to page no. 17 under the section
“Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#: e Generation of income over medium term e Investment primarily in debt and
money market securities

12 months
Duration)#:

Rriskomete,

Investors understand that their principal will be
at moderate risk

L&T Equity Fund€ - An open ended equity scheme investing across large cap, mid cap, small cap stocks:® e Long term capital growth e Investment
predominantly in equity and equity-related securities

L&T Tax Advantage Fund - An open ended equity linked saving scheme with a statutory lock in of 3 years and tax benefit: ® Long term capital growth e
Investment predominantly in equity and equity-related securities

L&T Large and Midcap Fund (Formerly known as L&T India Special Situations Fund)® - An open ended equity scheme investing in both large cap
and mid cap stocks: ® Long term capital growth e Investment predominantly in equity and equity-related securities, with minimum allocation of at least 35%
each to large cap and mid cap companies

L&T India Large Cap Fund® - An open ended equity scheme predominantly investing in large cap stocks: e Long term capital appreciation e Investment in
equity and equity related securities, including equity derivatives in the Indian markets and foreign securities; with predominant investments in large cap stocks
L&T India Value Fund - An open ended equity scheme following a value investment strategy:® e Long term capital appreciation e Investment predominantly
in equity and equity-related securities in Indian markets and foreign securities, with higher focus on undervalued securities

L&T Dynamic Equity Fund - An open ended dynamic asset allocation fund®:  Long term capital appreciation and generation of reasonable returns
e Investment in equity and equity related instruments, derivatives and debt and money market instruments

L&T Hybrid Equity Fund (Formerly known as L&T India Prudence Fund)?® - An open ended hybrid scheme investing predominantly in equity and equity
related instruments:  Long term capital appreciation and generation of reasonable returns e Investment in equity and equity-related securities and debt
and money market instruments.

L&T Equity Savings Fund - An open ended scheme investing in equity, arbitrage and debt:® ® Generation of regular income by predominantly investing
in arbitrage opportunities in the cash and derivatives segment and long-term capital appreciation through unhedged exposure to equity and equity related
instruments. ¢ Investment in equity and equity related instruments, derivatives and debt and money market instruments

L&T Conservative Hybrid Fund (Formerly known as L&T Monthly Income Plan)® - An open ended hybrid scheme investing predominantly in debt
instruments: ® Generation of regular income over medium to long term e Investment in debt, equity and money market securities

L&T Focused Equity Fund - An open ended equity scheme investing in maximum 30 stocks in large, mid and smallcap companies: ® Long term capital
appreciation e Investment in a concentrated portfolio of equity and equity related instruments of maximum 30 stocks.

Rriskomete,

Investors understand that their principal will be
at moderately high risk

L&T Midcap Fund® - An open ended equity scheme predominantly investing in mid cap stocks:  Long term capital appreciation e Investment primarily in
midcap equity and equity-related securities

L&T Infrastructure Fund® - An open-ended equity scheme investing in infrastructure sector: e Long term capital appreciation e Investment predominantly in
equity and equity-related instruments of companies in the infrastructure sector

L&T Emerging Businesses Fund?® - An open-ended equity scheme predominantly investing in small cap stocks: ® Long term capital appreciation ® Investment
predominantly in equity and equity-related securities, including equity derivatives in Indian markets with key theme focus being emerging companies (small
cap stocks); and foreign securities

L&T Business Cycles Fund?® - An open—ended equity scheme following business cycles based investing theme: e Long term capital appreciation  Investment
predominantly in equity and equity-related securities, including equity derivatives in Indian markets with focus on riding business cycles through dynamic
allocation between various sectors and stocks at different stages of business cycles in the economy

Rriskomete,

Investors understand that their principal will be
at high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018

#The Macaulay duration is the weighted average term to maturity of the cash flows from a bond. The weight of each cash flow is determined by dividing the present value of the cash flow by the price

€L&T Tax Saver Fund is merged with L&T Equity Fund.
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L&T Financial Services
Market Review Mutual Fund

—

Equity Market Review

Indian equity markets were volatile in the month of April as rising crude prices weighed on investors’ sentiment. The market is also closely watching the outcome of ongoing
general elections; hence, the volatility. Nifty and Sensex ended the month of April with a rise of 1% each.

Global equities continued its upward journey as they had a V-shaped recovery in YTD CY19 as it pared all losses of the previous quarter. The key driver was robust Chinese
data, solid Q1CY19 US GDP growth and optimism about the resolution of trade. All global indices ended on a positive note. Worldwide, Nikkei was the top performer with
(+5%), followed by Euro Stoxx (+4.9%), Dow Jones (+2.6%) and Hang Seng (+2.2%) returns. FTSE 100 was the worst performer with (+1.9%) returns.

MSCI Emerging market outperformed the Indian domestic market. MSCI AWI Index gained 3.5%. BSE Midcap and BSE Smallcap indices underperformed its larger peers. BSE
Midcap and Smallcap indices slipped between 3-4%.
Sector Performance

The month of April saw heightened volatility after a strong performance in March. Information Technology was top performer with (+6.4%) return. Metals with (+1.4%)
returns outperformed Nifty. Oil & Gas (+0.6%), Consumer Staples (+0.2%), Auto (+0.1%), Healthcare (-0.3%), Capital Goods (-2.4%), Banking (-2.4%) and Power (-3.2%)
underperformed Nifty. Real Estate was the worst performing sector with (-3.3%) returns.

Institutional Activity

FIl continued its buying momentum in April with inflows of $1.7 bn, taking YTD total to $9.9 bn. Domestic investors continued to be sellers for third consecutive month
with $600 mn outflows taking its YTD tally to $2.4 bn outflows. Domestic Mutual funds for the second straight month were sellers to the tune of $820 mn while insurance
companies turned buyers for the first time this year with inflows of $220 mn.

Outlook

After a strong end to previous financial year, Nifty started FY20 on a softer note. Outcome of General Election will be one of the key events to watch out for in the coming
month followed by quarterly earnings for FY19. Post the election outcome, the focus of Indian markets will move back to earnings and macro data. India’s macroeconomic
position could come under some pressure if crude continues to remains at elevated levels, given the strong linkage of the Indian economy to crude oil prices through CAD/
BoP/currency and inflation/interest rate.

Valuations of Indian equities are near long term average, as for now the market has confidence about high-teens earnings growth for the Indian market in FY2020,
macroeconomic conditions improving and posing limited threats to India’s economic and earnings growth. Inflation risks could also rise from potential El Nino effects, with
early forecasts of below normal monsoon which could also impact rural growth.

With our expectation of increased volatility and earnings recovery, we feel stock picking will be more important in this challenging environment; hence we continue to prefer
strong and able managements with earnings visibility.

Debt Market Review

Indian sovereign bond stood at 7.35%, a marginal rise of 6 bps in the month of April. RBI has announced a Rs 25,000-crore liquidity injection through purchase of government
securities in May. Brent crude oil rose above $75 per barrel for the first time in April 2019 due to tighter sanctions on Iran.

Globally, after raising the key lending rate 4 times last year, the US Federal Reserve voted unanimously to keep it in a range of 2.25% to 2.5% amid mixed signals about the
direction of the US economy.

Market Performance

The 10-year benchmark G-Sec yield closed at 7.41%, up 6 bps from its previous close of 7.35% while that on the short-term 1-year bond ended 5 bps higher at 6.60%.

In the corporate bond segment, yields rose across the yield curve over the month. The 10-year AAA bond yield ended 10 bps higher at 8.40%, while the short-term 1-year
AAA bond yield ended 50 bps up at 8.00%.

The spread between 1-year and 10-year AAA bond narrowed. Within the short term segment, yield on 3-month commercial paper (CP) was up 60 bps to 7.70% while 1-year
CP yield was up 50 bps at 8.50%.

Macro-Economic Overview

The Nikkei/IHS Markit Services Purchasing Managers’ Index (PMI) fell to 52.0 in March from 52.5 in Feb. The Nikkei India Manufacturing PMI declined to 52.6 in March from
54.3 in Feb.

The retail inflation rate touched a five-month high of 2.86% in March, helped by the prices of food and health services. Wholesale price inflation in March accelerated to
3.18%, its highest in three months. Industrial output growth slowed to a 20-month low of 0.1% in Feb due to contraction in the manufacturing sector.

The growth of eight core sectors improved marginally to 4.7% in March 2019. Despite exports and imports growing at the same rate of 9%, India’s trade deficit reached a
record high of $176 billion in 2018-19.

Outlook

The month of April saw huge volatility in the fixed income rates market. The 10-year Gilts rallied pre-policy from 7.35% to 7.22% in an anticipation of a higher than 50 bps

rate cut or a 25 bps rate cut with an accommodative stance. But with the MPC delivering only a 25 bps rate cut with a neutral stance and that too with a 4-2 vote for a cut,
the market was disappointed and Gilts sold off by 10 bps on the same day. Since then Brent Crude continued to inch up from $68/barrel to $75/barrel.

10 year Gilts traded in the range of 7.35% to 7.45% post policy. The yield curve flattened through the month as demand on the shorter end remained muted with absence
of OMO purchases in the near term, RBI choosing to infuse primary liquidity in the system through dollar- rupee swap. Further tighter liquidity conditions along with no
immediate visibility on any further rate cut in the June policy from the April policy minutes resulted in sell-off in the 4-5 year Gilts space from 6.82% to 7.35%. Corporate
bonds also trade higher across the curve but the sell offs on the shorter end was much higher due to tighter liquidity conditions.

Going forward, we remain positive on our outlook for interest rates to move lower but the timing and the quantum remains a question mark that the MPC has now
delivered back to back rate cuts. Factors that we think are favorable toward a further rate cut in this cycle are:

- US Fed moving towards an extended pause along with other Central banks in

- Global interest rate backdrop being supportive

- Qil prices staying range bound

- Domestic growth slowdown with CPI inflation

- RBI Policy being more pro-growth (compared to earlier)

Investment Strategy

After the recent sell off in the shorter end of the corporate bond curve, 1-3 year AAA corporate bond segment offer good carry over the repo rate. At the longer
end of the curve, despite a positive fundamental outlook for interest rates, near term technical factors such as demand supply mismatch may keep longer end yields
volatile and elevated. \We believe the longer end of the AAA corporate bond curve is an attractive investment opportunity, with spreads in the 80-120 bps range
versus the historical average of 50-60 bps.

Note: L&T Investment Management and the content providers of this article shall not be liable for any errors in the content or for any actions taken in reliance thereon. The recipient
should note that the views expressed above are solely the views of L&T Investment Management Limited and/or its Fund Managers and it should not be construed as a recommendation
to buy or sell any securities/stocks in any sectors.

The article (including market views expressed herein) is for general information only and does not have regard to specific investment objectives, financial situation and the particular

needs of any specific person who may receive this information. Investments in mutual funds and secondary markets inherently involve risks and recipient should consult their legal, tax
and financial advisors before investing.



L&T Equity Fund L&T Financial Services
Data as on April 30, 2019 Mutual Fund

—

Fund Details Portfolio Allocation

NAV of Plans/Options Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
(as on April 30, 2019) £4 Industry Net Industry Net
Dividend Option - Regular Plan ~ 30.093 Assets Assets
Growth Option - Regular Plan 82.167 E_QUITY & E_Q_UITY_ R!ELATED Swaraj Engines Limited 0.02%
Dol @l - Bt e 34244 Llste:/Awaltlng Listing on the Stock Exchanges WIM Plast Limited 0.01%
: - Banks Petroleum Products
Growth Option - Direct Plan 85.837 .

P ICICI Bank Limited 7.20%  Reliance Industries Limited 4.40%
Volatility Measures*: HDFC Bank Limited 6.52%  Savita Oil Technologies Limited 0.03%
Standard Deviation 12.53% Axis Bank Limited 3.43%  Retailing
R-Squared 0.95 State Bank _Of India o 2.75%  Future Retail Limited 2.60%
Beta 093 Kotak Mahindra Bank Limited 2.57%  Future Lifestyle Fashions Limited 0.81%

. i Indian Bank 1.59%  Telecom - Services
EZZLP;ERTE;*; - e IDFC First Bank Limited 1.18%  Bharti Airtel Limited 1.94%
#Risk free rate assumed to be 6.17% Software Bharti Airtel Limited - Rights® 0.17%
(based on 3-months Mibor NSE rate during last 3 months) Tata Consultancy Services Limited 4.58%  Gas

Infosys Limited 3.02%  GAlLIndia Limited 1.52%
Date of Inception HCL Technologies Limited 3.02%  Aegis Logistics Limited 0.44%
Regular Plan May 16, 2005 MphasiS Limited 1.43%  Industrial Capital Goods
Direct Plan January 01, 2013 Oracle Financial Services Software Limited 1.43%  Bharat Electronics Limited 1.09%
. Consumer Non Durables Apar Industries Limited 0.59%
Total Expense Ratio* : 2.10% (Rfegular) ITC Limited 2.96%  Skipper Limited 0.20%
_ N 1.33% (Direct) Hindustan Unilever Limited 1.88%  Media & Entertainment
g :\f)grl]lggégm Aeﬁ?gle(;f;m Expenses, B30 charges and GST on Colgate Palmolive (India) Limited 1.77%  Sun TV Network Limited 1.40%
! R o -
- Total Expense Ratio is as on the last business day of the month Asian Palnt_s lelte.d 148% Fertilisers . o
Portfolio Turnover : 0.4662 Construction Project Coromandel International Limited 1.28%
X ' ’ H and Dividend Larsen & Toubro Limited 5.56%  Transportation
Options ?f:gml)/tivig:n dDON[IJti?)r;] i Ashoka Buildcon Limited - 0.95%  Future Supply Chain Solutions Limited 0.93%
offers Payout and [?Ch”z Electric & Engineering Company 0.27%  Container Corporation of India Limited -
Reinvestment facilities. ClganZnt Ferrous Metals
Minimum Application size 5,000 per application The Ramco Cements Limited 2859 Maharashtra Seamless Limited 0.81%
(Initial) Grasim Industries Limited 1.10% Tata Steel Limited i
Additional Investment 1,000 per application . . 20 Auto Ancillaries
Mini Red ion Si z " Century Textiles & Industries Limited 1.02% Tube Investment of India Limited 0.76%
Fulrr:cllml\;lj;\a:eremptlon 1ze l\/?ros (l)\lr SLghL::I;Snd Ambuja Cements Limited 1.02% Paper R
S ! The India Cements Limited 0.72% G o
Mr. Karan Desai Pharmaceuticals xvlfts(t) Coast Paper Mills Limited 0.46%
(w.ef. Feb 2, 2017) Sun Pharmaceutical Industries Limited 2.50% - .
L InEsiiens by Dr. Reddy's Laboratories Limited 1.43% Bajaj Auto Limited 0.03%
foreign securities) Lu- in LirTywited 1'310/0 Hero MotoCorp Limited 0.02%
Benchmark S&P BSE-500 TRI Index Sasofi India Limited 1 '100/0 Mahindra & Mahindra Limited -
. (] )
Monthly Average AUM R In 2,707.68 Finance Pesticides
Crs) Housing Development Finance Sharda Cropchem Limited 0.02%
Month end AUM R InCrs)  2,706.74 Corporation Linited 2.65%  Total 96.86%
Cholamandalam Investment and Finance 1.57% PREFERENCE SHARES
%S " . Company Limited 2070 Llsteg.l / Awaiting listing on Stock Exchanges
o ector Allocation ICICI PrUde'f‘t"?’l Life Insurance 1.02% Media & Eptertalnmentl o
Banks 25 249 Company Limited Zee Entertainment Enterprises Limited 0.04%
] . e General Insurance Corporation of India 0.63%  Total 0.04%
Software | 13.48% Industrial Products OTHERS
Consumer Non Durables | 8.09% Finolex Cables Limited 1.59%  (a) Tri Party Repo Dealing System (TREPS) 3.33%
Construction Project 6.78% AIA Engineering Limited 130% (b) Net Receivables/(Payables) -0.23%
Cement | 6.71% Supreme Industries Limited 1.18% 1'\'Iett :\ssetsb Fholdi 100-002/;
] . i otal number of holdings
Pharmaceuticals _ 6.34% Graphite India Limited 0.75% @ Awaited Lisitng
Finance 5.87%
Industrial Products 4.85%
Petroleum Products = 4.43% SIP Performance of Growth Option as on April 30, 2019
Retailing | 3.41% L&T Equity Fund - Regular Plan 1Year | 3Year | 5Year | 7 Year | 10 Year Incsem:ieon
Telecom - Services = 2.11% P
Gas I+ 1.96% Total Amount Invested (%) 120000 360000 | 600000 840000 | 1200000 | 1680000
. (]
Industrial Capital Goods T 1.88% Market value of the invested amount (%) 121635 398030 | 740080 | 1281500 | 2230861 | 4439939
Media & Entertainment | 1.44% Scheme Returns (%) 2.56 6.65 8.34 11.87 11.93 12.90
Fertilisers T+ 1.28% Total Value of S&P BSE-500 TRI Index (B*) R) | 125407 | 422514 | 793806 | 1345006 | 2272916 | 4194292
Transportation T 093% S&P BSE-500 TRI Index Returns (B*) (%) 8.53 10.71 11.16 13.23 12.28 12.18
Ferrous Metals | 0.81% Total Value of S&P BSE SENSEX TRI (AB*) }) 129563 450538 | 822958 | 1354038 | 2277690 | 4457404
Auto Ancillaries | 0.76% S&P BSE SENSEX TRI Returns (AB*) (%) 15.23 15.17 12.61 13.42 12.32 12.95
Paper | 0.46% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Auto | 0.05% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
Pesticides 1 0.02% returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
e *B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit

within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Tax Advantage Fund L&T Financial Services
Data as on April 30, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on April 30, 2019) g Industry Assets Industry Assets
Dividend Option - Regular Plan 21.138 EQUITY & EQUITY RELATED Future Lifestyle Fashions Limited 1.04%
Growth Option - Regular Plan  53.503 Listed/Awaiting Listing on the Stock Exchanges Petroleum Products
Dividend Option - Direct Plan ~ 25.612 Banks Reliance Industries Limited 4.21%
Growth Option - Direct Plan 55.766 ICICI Bank Limited 6.36% Industrial Products
HDFC Bank Limited 6.26%  Graphite India Limited 1.50%
Volatility Measures*: RBL Bank Limited 3.05%  Finolex Cables Limited 0.82%
Standard Deviation 12.89% Axis Bank Limited 2.98%  Greaves Cotton Limited 0.38%
R-Squared 0.87 State Bank of India 2.75%  WIM Plast Limited 0.32%
Beta 0.94 Kotak Mahindra Bank Limited 2.28%  Telecom - Services
e Reilieds 0.57 City Union Bank Limited 1.68%  Bharti Airtel Limited 2.03%
P ’ Indusind Bank Limited 0.01%  Bharti Airtel Limited - Rights® 0.18%
*Source: ICRA MFIE Nar
#Risk free rate assumed to be 6.17% Software ) . Auto Andillaries A
(based on 3-months Mibor NSE rate during last 3 months) Tata Consultancy Services Limited 4.38%  Tube Investment of India Limited 1.28%
Infosys Limited 3.00%  TVS Srichakra Limited 0.72%
Date of Inception : HCL Technologies Limited 2.85% Gas
Regular Plan February 27, 2006 Oracle Financial Services Software Limited 1.23%  GAIL India Limited 1.02%
Direct Plan January 01, 2013 Finance Aegis Logistics Limited 0.71%
) Housing Development Finance Corporation Limited ~ 3.30%  Textile Products
Total Expense Ratio* : 2.06% (Regular) Cholamandalam Investment and Finance 170% KPR Mill Limited 1.33%
1.58% (Direct) Company Limited ) ) ’ . Industrial Capital Goods
- Including Additional Expenses, B30 charges and GST on E’Tgﬁ;al (Ijnsu_ralr;_;fe lCorporanon of India 1.38%  Bharat Electronics Limited 1.02%
Management Fees Cormpan ‘*L?rg?tec; € Insurance 1.06%  Skipper Limited 0.21%
- Total Expense Ratio is as on the last business day of the month CARERa¥ingS Limited 0.95% Media & Entertainment
Port'follo Turnover : 0.3872 N Pharmaceuticals Sun TV Network Limited 1.21%
Options %:Ce)"ghg:r? dDCI)VICti%rr]]d' Sun Pharmaceutical Industries Limited 2.28%  Paper o .
Oﬁers";'ayout i IPCA Laboratories Limited 1.64% g:am'_ Palper Limited 0.71%
0 IR o emicals
Minimum Application size %500 per application Lupin lelted . 1.36% Aarti Industries Limited 0.67%
(Initial) all ltioles of 2500 Abbott India Limited 1.12%
and in multiples o I o Ferrous Metals
thereafter sanofiIndia Limited 1.07% Ratnamani Metals & Tubes Limited 0.57%
S i u imi .
Additional Investment Z500 per application ﬁlkem Ltaboratorles Limited 0.82% Pesticides °
and in multiples of 500 emen -
thereafter The Ramco Cements Limited 265%  Sharda Cropchem Limited 0.54%
Minimum Redemption Size 500 or 50 units ACC Limited 1.49% gonstruztlon ics Limited 0.45%
Fund Manager MrS. N. Lahiri Ambuja Cements Limited 1.08% AOTany eramics Limite 270
Century Textiles & Industries Limited 0.97% uto
Benchmark S&P BSE 200 TRI Index Consu?ner Non Durables ° Mahindra & Mahindra Limited -
Monthly Average AUM R 3,334.69 ITC Limited 2699  Telecom - Equipment & Accessories
I : i ies Limi
n Crs) Asian Paints Limited 1.199%  Sterlite Technologies Limited -
Month end AUM R In Crs) 3,322.27 Jubilant Foodworks Limited 1.17% Total 96.95%
Berger Paints India Limited 1.12% P_REFERENCE_S_HAR_ES_
% Sector Allocation Construction Project Llste_d /Awaltlng_ listing on Stock Exchanges
<] . Larsen & Toubro Limited 306% Media & Entertainment .
Ban s | 25.37% Engineers India Limited 132% Zee Entertainment Enterprises Limited 0.02%
Software | 11.46% Ashoka Buildcon Limited 1.179% Jotal 0.02%
Finance 8.39% Techno Electric & Engineering 0.40% Othe.rs .
Pharmaceuticals | 8.29% Company Limited Y70 (a) Tri Party Repo Dealing System (TREPS) 2.38%
] Retailing (b) Net Receivables/(Payables) 0.65%
Cement 6.19%
Consumer Non Durables | 6 170/0 Future Retail Limited 3.02%  Net Assets 100.00%
Construction Project 5'950/° Trent Limited 1.19%  Total number of holdings 61
onstruc 'Or;{ trgjlgc . 5'250/" @ Awaited Lisitng
etailing .25%
Petroleum Products 4.21% . .
Industrial Products J= 3.02% SIP Performance of Growth Option as on April 30, 2019
Telecom - Services = 2.21% L&T Tax Advanta ;
o ge Fund - Since
Auto Ancnllages_ 2.00% Regular Plan 1 Year 3 Year 5 Year 7 Year | 10 Year Inception
as |v 1.73%
Textile Products |+ 1.33% Total Amount Invested R) 120000 360000 600000 840000 | 1200000 1590000
Industrial Capital Goods b 1.23% Market value of the invested amount (%) 118866 392974 757000 | 1322305 |2328139 4044646
Media & Entertainment |+ 1.23% Scheme Returns (%) -1.76 5.79 9.25 12.75 12.73 13.16
Paper- 0.71% Total Value of S&P BSE 200 TRI (B*) ) 126411 428736 802537 | 1353728 | 2291038 3731644
Chemicals: 0.67% S&P BSE 200 TRI Returns (B*) (%) 10.13 11.72 11.60 13.41 12.43 12.08
Ferrous l\/letals_ 0.57% Total Value of S&P BSE SENSEX TRI (AB*) %) | 129563 450538 822958 | 1354038 | 2277690 3803162
Pesticides | 0.54% S&P BSE SENSEX TRI Returns (AB*) (%) 15.23 15.17 12.61 13.42 12.32 12.33
Construction | 0.45% . . :
Auto] 0.004% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Tl Equi u 2l ° annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
elecom - %égggseg:ies_ 0.001% returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchm

ark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.

Exit Load: Nil

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Large and Midcap Fund (Formerly known as
L&T India Special Situations Fund)?®

Data as on April 30, 2019

Fund Details

NAV of Plans/Options
(as on April 30, 2019) 54

Dividend Option - Regular Plan 25.411
Growth Option - Regular Plan  46.874

Dividend Option - Direct Plan ~ 28.205
Growth Option - Direct Plan ~ 49.104
Volatility Measures*:

Standard Deviation 14.29%
R-Squared 0.85
Beta 1.03
Sharpe Ratio# 0.40

*Source: ICRA MFIE
#Risk free rate assumed to be 6.17%
(based on 3-months Mibor NSE rate during last 3 months)

Date of Inception :

Regular Plan May 22, 2006
Direct Plan January 01, 2013
Portfolio Turnover : 0.5645

Total Expense Ratio* : 2.27% (Regular)

1.34% (Direct)

- Including Additional Expenses, B30 charges and GST on

Management Fees

- Total Expense Ratio is as on the last business day of the month

Options Growth and Dividend.
The Dividend Option
offers Payout and
Reinvestment facilities.

Minimum Application size 5,000 per application

(Initial)

Additional Investment

Minimum Redemption Size

Fund Manager

1,000 per application
%500 or 50 units

Mr S. N. Lahiri and
Mr. Karan Desai

(w.e.f. Feb 2, 2017) (for
investments in foreign

securities)
Benchmark S&P BSE 200 TRI Index
Monthly Average AUM R 1,406.97
In Crs)
Month end AUM R InCrs)  1,398.23

% Sector Allocation

Banks- 28.93%
Softvvare- 13.69%
Consumer Non Durables- 10.28%
Pharmaceuticals- 7.91%
Industrial Products_ 7.78%
Finance- 6.24%
Cement- 5.11%
Construction Project- 4.32%
Petroleum Products- 4.14%
Retailing- 3.51%
Telecom - Services- 2.17%
Auto Ancillaries_ 1.86%
Construction- 1.79%
Textiles - Cotton- 0.72%
Industrial Capital Goods- 0.23%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & E.Q.UITY_ RFLATED ICICI Securities Limited 0.86%
Listed/Awaiting Listing on the Stock Exchanges Cement
Banks ACC Limited 2.42%
ICICI Bank Limited 6.25%  Century Textiles & Industries Limited 1.60%
imr 0
HDFC Bank Limited 5.02% e India Cements Limited 1.09%
- o
RBL Bank Limited 470%  construction Project
1 imi 0
Axis Bank Limited 4'500/° Larsen & Toubro Limited 4.32%
State Bank of India 4.10% Petroleum Products
) ) - o
City Union Bank Limited 243%  Reliance Industries Limited 4.14%
IDFC First Bank Limited 1.00% Retailing
Bank of Baroda 093%  Fyture Retail Limited 2.46%
Software S Future Lifestyle Fashions Limited 1.05%
Tata Consultangy Se‘rwices Limited 5.11% Telecom - Services
HCL Technologies Limited 3.02%  Bharti Airtel Limited 1.99%
- o
Infosys Limited 2.94% - Bharti Airtel Limited - Rights® 0.18%
MphasiS Limited 262%  Auto Ancillaries
Consumer Non Durables Amara Raja Batteries Limited 1.14%
S o
Emanmi Limited 2.18%  varroc Engineering Limited 0.72%
Jubilant Foodworks Limited 2.06%  construction
ITC Limited 1.97%  Brigade Enterprises Limited 0.92%
Hindustan Unilever Limited 1.50%  poddar Housing and Development 0.58%
Akzo Nobel India Limited 131%  Limited o0
Colgate Palmolive (India) Limited 1.26% Avrihant Superstructures Limited 0.29%
Pharmaceuticals Textiles - Cotton
Torrent Pharmaceuticals Limited 241%  RSWM Limited 0.72%
Sun Pharmaceutical Industries Limited 2.33%  Industrial Capital Goods
Abbott India Limited 2.02%  Skipper Limited 0.23%
Lupin Limited 1.15%  Total 98.68%
. DEBT INSTRUMENTS
Industrl.al Pr.odut.:ts. Fixed Rates Bonds - Corporate
AlA Engineering Limited 2.15%  Listed/Awaiting listing on Stock Exchanges
Finolex Cables Limited 1.96%  Blue Dart Express Limited ICRA AA 0.01%
Supreme Industries Limited 1.52%  Total 0.01%
Polycab India Limited 1.21%  OTHERS
Swaraj Engines Limited 0.64%  (a) Tri Party Repo Dealing System (TREPS) 2.51%
WIM Plast Limited 0.30%  (b) Net Receivables/(Payables) -1.20%
Finance Net Assets 100.00%
Cholamandalam Investment and o Total number of holdings 48
- A 2.78% - —
Finance Company Limited @ Awaited Lisitng
SBI Life Insurance Company Limited 1.71% Al corporate ratings are assigned by rating agencies like CRISIL;
ICICI Prudential Life Insurance Company 0.89%  CARE; ICRA; IND.

Limited

SIP Performance of Growth Option as on April 30, 2019

::;:Iaal;g;::d Midcap Fund®- 1 Year 3 Year | 5 Year 7 Year 10 Year IncSeI:‘t:ieon
Total Amount Invested }) 120000 | 360000 600000 | 840000 1200000 | 1560000
Market value of the invested amount (%) 119570 | 387172 728329 | 1280380 2305504 | 3755456
Scheme Returns (%) -0.67 4.80 7.70 11.85 12.55 12.67
Total Value of S&P BSE 200 TRI (B*) (}) 126411 | 428736 802537 | 1353728 2291038 | 3608973
S&P BSE 200 TRI Returns (B*) (%) 10.13 11.72 11.60 13.41 12.43 12.12
Total Value of S&P BSE SENSEX TRI (AB*) R) 129563 | 450538 822958 | 1354038 2277690 | 3653692
S&P BSE SENSEX TRI Returns (AB*) (%) 15.23 15.17 12.61 13.42 12.32 12.29

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark. *Formerly known as L&T India Special Situations Fund

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities with minimum allocation of at least 35% each to large cap and mid cap companies.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit

within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T India Large Cap Fund®
Data as on April 30, 2019

Fund Details

NAV of Plans/Options
(as on April 30, 2019) £4

Dividend Option - Regular Plan  16.965

Growth Option - Regular Plan  27.441
Dividend Option - Direct Plan  18.271
Growth Option - Direct Plan ~ 28.713
Volatility Measures*:

Standard Deviation 12.71%
R-Squared 0.95
Beta 0.99
Sharpe Ratio# 0.47

*Source: ICRA MFIE
#Risk free rate assumed to be 6.17%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception
Regular Plan

Direct Plan

October 23, 2007
January 01, 2013

0.2818

2.63% (Regular)

1.83% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Options Growth and Dividend.

The Dividend option

offers Dividend

Payout and Dividend

Reinvestment facilities.

5,000 per application

Portfolio Turnover :
Total Expense Ratio* :

Minimum Application size
(Initial)

Additional Investment
Minimum Redemption Size
Fund Manager

1,000 per application
%500 or 50 units

Mr Venugopal Manghat
and Mr. Karan Desai

(w.e.f. Feb 2, 2017) (for
investments in foreign

securities)
Benchmark S&P BSE 100 TRI Index
Monthly Average AUM R  465.08
In Crs)
Month end AUM R In Crs) 47042

% Sector Allocation

Banks | 27.30%
Software | 12.15%
Finance | 11.08%
Petroleum Products | 10.31%
Consumer Non Durables | 9.93%
Cement | 6.26%
Pharmaceuticals | 4.26%
Construction Project ] 3.67%
Auto | 3.40%
Gas |1 1.40%
Telecom - Services | 1.33%
Pesticides |1 1.32%
Consumer Durables |1 1.32%
Retailing T 131%
Industrial Capital Goods T 1.26%
Construction || 0.91%
Ferrous Metals | 0.66%
Industrial Products | 0.20%
Media & Entertainment | 0.07%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED Pfizer Limited 0.33%
Listed/Awaiting Listing on the Stock Exchanges .
Banks Lupin Limited 0.20%
HDFC Bank Limited 8979  Construction Project
ICICI Bank Limited 7.26% Larsen & Toubro Limited 3.67%
State Bank of India 4.24% Auto ) o
Axis Bank Limited 4.15% l\/IarL.m Suzuki Ind.|a L|m|tce§ 1.74%
Kotak Mahindra Bank Limited 2.68% Mahindra & Mahl.nd.ra Limited 1.13%
Software Hero MotoCorp Limited 0.53%
Infosys Limited 4.79% Gas o
Tata Consultancy Services Limited 4.28% GAIL Indiia L'”"Feq 1.11%
Tech Mahindra Limited 1.65% Petronet LNG Limited 0.29%
HCL Technologies Limited 1.43% Telecpm ) Selrvices
Finance Bhart! A?rtel L?m!ted . 1.22%
Housing Development Finance 419% Bharti Airtel Limited - Rights® 0.11%
Corporation Limited Consumer Durables
g%ég;‘;b@rrgiggne@ Insurance 2.16% Titan. C.ompany Limited 1.32%
Bajaj Finserv Limited 2.14% Pestu.:lcl.es
Bajaj Finance Limited 1.34% UPL I_.|r.n|ted 132%
Cholamandalam Investment and Finance Company 125% Retailing o
Limited Future Retail Limited 1.03%
Petroleum Products Trent Limited 0.28%
Reliance Industries Limited 8.89% Industrial Capital Goods
Hindustan Petroleum Corporation Limited 1.42% Bharat Electronics Limited 1.26%
Consumer Non Durables Construction
ITC Limited 4.31%  Godrej Properties Limited 0.91%
Hindustan Unilever Limited 2.28% Ferrous Metals
Asian Paints Limited 1.54%  Tata Steel Limited 0.65%
Nestle India Limited 0.63%  Tata Steel Limited - Partly Paid Up 0.01%
Berger Paints India Limited 0.46%  Industrial Products
Britannia Industries Limited 0.44% Cummins India Limited 0.20%
Eirr%?ttgé& Gamble Hygiene and Health Care 027% Total 98.07%
PREFERENCE SHARES
Cement Listed / Awaiting listing on Stock Exchanges
The Ramco Cements Limited 2.32% Media & Entertainment
Shree Cements Limited 1.88%  Zee Entertainment Enterprises Limited 0.07%
UltraTech Cement Limited 1.35% Total 0.07%
Ambuja Cements Limited 0.71%  OTHERS
Pharmaceuticals (a) Tri Party Repo Dealing System (TREPS) 2.29%
Divi's Laboratories Limited 221%  (b) Net Receivables/(Payables) -0.43%
Sun Pharmaceutical Industries Limited 0.67%  Net Assets 100.00%
Dr. Reddy's Laboratories Limited 0.47%  Total number of holdings 51
Cipla Limited 0.38% @ Awaited Lisitng
SIP Performance of Growth Option as on April 30, 2019
: 5 .
!‘i:;::::;i:;ge Cap Fund 1 Year 3 Year 5 Year 7 Year 10 Year In cstler;;iieon
Total Amount Invested R) 120000 360000 600000 840000 | 1200000 | 1390000
Market value of the invested amount )| 126833 413065 753622 | 1274651 | 2188525 | 2906166
Scheme Returns (%) 10.81 9.17 9.07 11.72 11.57 12.10
Total Value of S&P BSE 100 TRI(B*) ®) | 127537 | 434313 | 805227 | 1341521 | 2263214 | 2917626
S&P BSE 100 TRI Returns (B*) (%) 11.95 12.61 11.73 13.16 12.20 12.16
(TXE”‘*')\@')UE of S&P BSE SENSEXTRI 129563 | 450538 | 822958 | 1354038 | 2277690 | 2927481
S&P BSE SENSEX TRI Returns (AB*) (%) 15.23 15.17 12.61 13.42 12.32 12.21

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For
SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian markets. The Scheme will
predominantly invest in large cap stocks. The Scheme could also additionally invest in Foreign Securities.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
$Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T India Value Fund L&T Financial Services
Data as on April 30, 2019 Mutual Fund

—

Portfolio Allocation

Fund Details
NAV of Plans/Options Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
(as on April 30, 2019) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 25.139 EQUITY & EQUITY RELATED Indiar_w_Hume Pipe Company Limited 0.13%
Growth Option - Regular Plan  35.786 Listed/Awaiting Listing on the Stock Exchanges r:“-'ta"'gg i Limited 1.50%
. . ‘ ’ Banks uture Retail Limites . o
Dividend Option - Direct Plan ~ 28.411 ICICI Bank Limited 6.58%  Future Lifestyle Fashions Limited 1.25%
Growth Option - Direct Plan ~ 37.625 Axis Bank Limited 4.15%  Chemicals
State Bank of India 4.03%  Aarti Industries Limited 1.20%
Volatility Measures*: HDFC Bank Limited 327%  Deepak Niwite Limited 0.57%
Standard Deviation 14.70% Indusind Bank Limited 1.27%  Navin Fluorine International Limited 0-46Z/°
R-Squared 083 The Federal Bank Limited 1.03% Phillips Carbon Black Limited . . 031%
: Indian Bank 0.76%  Hotels, Resorts And Other Recreational Activities
Beta 1.05 Bank of Baroda 0.59%  TheIndian Hotels Company Limited 1.35%
Sharpe Ratio# 0.53 City Union Bank Limited 0.21% EHtL'”;]\'teQ'" ) 1.04%
*Source: ICRA MFIE Software uto Ancillaries
#Risk free rate assumed to be 6.17% Infosys Limited 5.35% g/”ﬁf _Lqumteldd tries Limited (1)(_2922//0
(based on 3-months Mibor NSE rate during last 3 months) LeCCT yiﬂlr?glgngltenci'ted %é%gj" Aautgs naindustries Limite e
e ies Limi 57% . : -
Date of Inception MindTree Limited 1.26%  Mahindra & Mahindra Limited 1.69%
Persistent Systems Limited 0.87%  Hero MotoCorp Limited 0.41%
Regular Plan January 08, 2010 Petroleum Products Maruti Suzuki India Limited 0.11%
Direct Plan January 01, 2013 Reliance Industries Limited 6.91% giﬁ — 1 559,
I 1 . 0
Total Expense Ratio* : 1.88% (Regular) B::ﬂz;tan Petroleum Corporation 1.21%  Petronet LNG Limited 0.15%
0.92% (Direct) Finance Pesti;idgs
- Including Additional Expenses, B30 charges and GST on Housing Development Finance 3.41% gpkt!il'mltEd 17
Management Fees Corporation Limited - Cf)r(;rlnsaer:(siel International Limited 1.38%
- Total Expense Ratio is as on the last business day of the month ~ Bajaj Finserv Limited 1 -772/0 Zuari Agro Chemicals Limited 0:220/2
. Muthoot Finance Limited 0.91% !
Portfolio Turnover : 0.2524 Cholamandalam Investment and . Industrial Products
Options Growth and Dividend. Finance Company Limited 0.57%  Graphite India Limited 0.92%
The Dividend option Cement Cummins India Limited 0.34%
offers Dividend The Ramco Cements Limited 1949  Industrial Capital Goods o
Payout and Dividend Grasim Industries Limited 136%  Bharat Electronics Limited 0'77°A’
Reinvestment facilities. Ambuja Cements Limited 1.28% ég%gggfgfg dL|m|ted 8%4’
Minimum Application size  Z5,000 per application Shree Cements Limited 0.88% - : So
(Initial) PP perapp Birla Corporation Limited 049% Media & Entertainment
; M 0 Sun TV Network Limited 0.92%
. - JK Lakshmi Cement Limited 0.40%
Additional Investment 1,000 per application - i 0 Ferrous Metals
The India Cements Limited 0.21% indal | imited o
Minimum Redemption Size 3500 or 50 units Pharmaceuticals Jinda Stele _&_Po&/\/er Llrrlute y 0'740/"
Fund Manager Mr. Venugopal Manghat Divi's Laboratories Limited 2.74% 1ata %tee L|&n|te - Partly Paid Up 0.01%
. Cipla Limited 1.459%  lextile Products
and Mr. Karan Desai Sun Pharmaceutical Industries K.PR. Mill Limited 0.56%
(w.ef. Feb 2, 2017) Limited 0.88%  Dollar Industries Limited 0.14%
) - I Telecom - Equipment & Accessories
(for investments in Lupin Limited 0.81% ) nent ¢
foreign securities) Dishman Carbogen Amcis Limited 0.29% ;:;l'etf Technologies Limited 0.65%
Construction e
Benchmark S&P BSE 200 TRI Index Oberol Realty Limited 170%  West Coast Paper Mills Limited 0.25%
Monthly Average AUM R 8312.97 Sobha Developers Limited 0.85% Non - Ferrous Metals o
In Crs) Prestige Estates Projects Limited 0.82% ¥§?§|ma Limited gg ;go//"
: oo o, B (]
Month end AUM R In Crs)  8,233.67 Eg}irgogggﬁgﬁ#gged 8:2202 PREFERENCE SHARES
% Sector Allocation Brigade Enterprises Limited 0319 Listed/ Awaiting listing on Stock Exchanges
Banks | 21.89% PNC Infratech Limited 031%  Media & Entertainment
] o ° Consumer Non Durables Zee Entertainment Enterprises Limited A
Software | 11.27% ITC Limited 382%  Total -
Petroleum Products | 8.12% Emami Limited 0.88%  OTHERS
Finance 6.66% Tata Global Beverages Limited 0.44%  (a) Tri Party Repo Dealing System (TREPS) 1.28%
Cement | 6.56% Construction Project (b) Net Receivables/(Payables) -0.14%
Pharmaceuticals | 6.17% Larsen & Toubro Limited 3.61%  Net Assets 100.00%
Construction] 5 .16% Engineers India Limited 0.682/0 Total number of holdings 78
Consumer Non Durables 2 140 KEC International Limited 0.55%  Ajndicates less than 0.01%
Construction Project | 4.97% - -
Retailing |= 2.75% SIP Performance of Growth Option as on April 30, 2019
Chemicals J= 2.54% :
Hotels Resorte MAOer T 2.39% !'&T In:ha Vlalue Fund 1 Year 3 Year 5 Year 7 Year | Since Inception
VI Regular Plan
Auto Ancillaries |= 2.22%
Auto = 2.21% Total Amount Invested R) 120000 360000 600000 840000 1120000
Gas |= 1.70% Market value of the invested amount R) 121417 391744 779539 1517602 2464824
Pesticides: 1.67% Scheme Returns (%) 2.21 5.58 10.43 16.62 16.24
. Fertilisers_ 1.60% Total Value of S&P BSE 200 TRI (B*) ) 126411 428736 802537 1353728 2047562
. t'ﬁdluétr'é'tf’lrgducgs_ Hg;/v S&P BSE 200 TRI Returns (B*) (%) 10.13 11.72 11.60 13.41 12.49
ndustrial Capital Goods 15%
Media & Entertainment |+ 0.92% (Tﬁga*')\%“e of S&P BSE SENSEXTRI 129563 450538 822958 | 1354038 2041725
Ferrous Metals | 0-75?’ S&P BSE SENSEX TRI Returns (AB*) (%) 15.23 15.17 12,61 13.42 12.43
Temzsfllg Eirl?n?;?&s. 0.70% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
: 0.65% lized. Dividend d to be rei ted and b is adjusted. Load i t taken int iderati For SIP
ebessories | annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For
Paper | 0.25% returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
Non - Ferrous Metals | 0.16% *B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from diversified portfolio of predominantly equity and equity related securities, in the Indian markets with higher focus on undervalued securities. The Scheme

could also additionally invest in Foreign Securities in international markets.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Midcap Fund? L&T Financial Services

Data as on April 30, 2019 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
(as on April 30, 2019) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 41.880 EQUITY & EQUITY RELATED EIH Limiteq . 1.88%
Growth Option - Regular Plan  131.570 Listed/Awaiting Listing on the Stock Exchanges Construction Project
- ) h Banks Engineers India Limited 1.42%
Dividend Option - Direct Plan  44.670 RBL Bank Limited 3.69%  H.GInfra Engineering Limited 0.67%
Growth Option - Direct Plan ~ 138.720 City Union Bank Limited 3.55%  Ashoka Buildcon Limited 0.58%
- ) The Federal Bank Limited 1.69%  Techno Electric & Engineering Company Limited 0.43%
Volatility Measures*: IDEC First Bank Limited 1.36"/‘: Indian Hume Pipe Company Limited 0.02%
Standard Deviation 15.37% Indian Bank 1.29% Retailing
R-Squared 0.90 Canara Bank 1.18%  Future Lifestyle Fashions Limited 1.622A:
Beta 0.81 Union Bank of India 0.98% Ftil]ture_ReItall Limited 1.15%
) AU Small Finance Bank Limited 038% Chemicals
Sharpe Ratio# 0.62 Finance Aarti Industries Limited 1.51%
*Source: ICRA MFIE Cholamandalam Investment and o Vinati Org_anics I__imited 0.58%
#Risk free rate assumed to be 6.17% Finance Company Limited 1.92%  Deepak Nitrite Limited 0.58%
(based on 3-months Mibor NSE rate during last 3 months) Sundaram Finance Limited 158%  AksharChem India Limited 0.09%
D £l . Bharat Financial Inclusion Limited 150%  Software
gl pEepreg ICICI Securities Limited 1.27%  MindTree Limited 1.54%
Regular Plan August 09, 2004 Multi Commodity Exchange of India Limited 0.96% l':/lphaS|S ||\-,|Im"(t€id 1.20%
i Max Financial Services Limited 0.70% errous WVietals
Direct Plan January 01, 2013 Manappuram Finance Limited 0.35% Jindal Steel & Power Limited 1.48%
Total Expense Ratio* : 2.10% (Regular) CRISIL Limited 0.16%  Ratnamani Metalg & Tubes Limited 0.92%
Ok oleliEay Cement imi 0 zeglllgh;irse ifael?g:?:r rise Limited 1.84%
. (]
- Including Additional Expenses, B30 charges and GST on ngecRﬁmgo(jCements Limited 5‘11305) M%x India LFi)mited P 0.45%
Management Fees mite - 2 ’
- Total Expense Ratio is as on the last business day of the month ?jzrr?ﬁ; ge.Fg ftﬂ; lg{nrrlwtsgstries Limited ?%Z/A; ﬁ/I:;an agar Gas Limited 1.09%
Portfolio Turnover : 0.1546 Industrial Products ' Aegis Logistics Limited 0.71%
Options Growth and Dividend. The AIA Engineering Limited 1.81%  Textile Products
Dividend option offers Cummins India Limited 1.66%  Welspun India Limited 0.93%
Dividend Payout and Supreme Industries Limited 1.61%  Dollar Industries Limited 0.37%
?alzillidt?:g ReiE T Graphite India Limited 0.51%  K.PR. Mill Limited 0.35%
- o _ Timken India Limited 0.24%  Transportation
Minimum Application size ~ ¥5,000 per application Swaraj Engines Limited 0.16%  Guiarat Pipavav Port Limited 0.89%
(Initial) and in multiples of X1 Pharmaceuticals Blue Dart Express Limited 0.75%
thereafter Divi's Laboratories Limited 1.83%  Pesticides .
Additional Investment 21,000 per application Abbott India Limited 1.78% Baye_r_Cropsmence Limited 1.37%
and in multiples of X1 Torrent Pharmaceuticals Limited 1.56% Fertilisers ) o
thereafter Eris Lifesciences Limited 0.53%  Coromandel International Limited 1.20%
Minimum Redemption Size 500 or 50 units Construction Non - Ferrous Metals o .
L T MrS. N. Lahiri and Kajaria Ceramics Limited 1.85%  National Aluminium Company Limited 0.95%
Mr. Vihang Naik Godrej Properties Limited 1.78%  Petroleum Products
P Oberoi Realty Limited 1.70%  Castrol India Limited . 0.94%
Benchmark IN':;ty Midcap 100 TRI Poddar Housing and Development Limited 0.16%  Telecom - Equipment & Accessories
ndex i ‘s Limi 9
Consumer Non Durables Sterlite Technologies Limited 0.42%
Monthly Average AUM R 4,487.45 Emami Limited 2.44%  Total 91.36%
In Crs) Berger Paints India Limited 1.67%  DEBT INSTRUMENTS
Month end AUM & In Crs)  4,503.02 ggg;fiynzmgig:;ndia Limited 1.25%  Fixed Rates Bonds - Corporate
% Sector Allocation Sundram Fasteners Limited 1.47% IB-IItheega/rtAeI: arlglsg?_i:;si:«ler&g on Stock El’éthAanes A
1 o Exide Industries Limited 1.39% P
Banks 14.12% MRF Limited 0.88% Total -
Finance | 8.44% Varroc Engineering Limited 0.34"/0 OTHERS
c i 8.12% - Engineering 2270 (a) Tri Party Repo Dealing System (TREPS) 8.98%
ement | 2% TVS Srichakra Limited 0.15% . o
) o ! " (b) Net Receivables/(Payables) -0.34%
Industrial Products | 5.99% Industrial Capital Goods Net Assets 100.00%
Pharmaceuticals 5.70% Thermax Limited 1.56%  Jotal number of holdings " 77
Construction Te== 5.49% ABB India Limited 124% >
. N . P AN 9
1 N Isgec Heavy Engineering Limited 0.74% indicates less than 0.01%
Consumer Non Durables 5.36% o AR o . ) . -
Auto Ancillaries T 4 239% Triveni Turbine Limited . .. 046%  Allcorporate ratings are assigned by rating agencies like CRISIL;
. ! ] e270 Hotels, Resorts And Other Recreational Activities CARE; ICRA:; IND.
Industrial Capital Goods 4.00% The Indian Hotels Company Limited 1.98%
Hotels, Resorts And Other 7 3.86%
Recreational Activities | . °
i i 0y
Construction Project J= 3.12% SIP Performance of Growth Option as on April 30, 2019
Retailing 2.77% P P
. 0
. g : 5 _ f
Chefm|ca|s 1= 2.76% L&T Midcap Fund®- Regular Plan 1 Year 3 Year 5 Year 7 Year 10 Year Incse";i?on
Software 2.74%
Ferrous Metals T 2 40% Total Amount Invested ®) 120000 | 360000 | 600000 | 840000 | 1200000 | 1770000
Healthcare Services = 2.29% gﬂcitri‘;vsgsrzit(c/e)mvested amount }) 1 1741 ‘513 38843;3 7910172)61 1581376;1? 293147452 66715692?
1 0, 0 e N . . . . .
Textile PrOdL(JaCatz 1 JESO/A) Total Value of Nifty Midcap 100 TRI (B*) }) 116809 373397 733438 | 1328573 | 2300364 | 5200048
Transportation | 1.64‘; Nifty Midcap 100 TRI Returns (B*) (%) -4.93 2.39 7.98 12.88 12.50 13.47
FF’) ticides T+ 1 ‘370/0 Total Value of S&P BSE SENSEX TRI (AB*) R) 129563 450538 822958 | 1354038 | 2277690 | 5308219
Fest',f' & ] 1 '200/" S&P BSE SENSEX TRI Returns (AB*) (%) 15.23 15.17 1261 13.42 12.32 13.71
erutisers Jo 1. °° Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized.
Non - Ferrous Metals | 0.95% Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly
Petroleum Products |1 0.94% investment of ¥ 10000 invested on the 1st day of every month has been considered.
Telecom - EqAU(IEGFQ'f(glr'(lp&g 1 0.42% *B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing primarily in midcap stocks.®

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Infrastructure Fund®
Data as on April 30, 2019

Fund Details

NAV of Plans/Options
(as on April 30, 2019) E4

Dividend Option - Regular Plan  15.780

Growth Option - Regular Plan  15.780
Dividend Option - Direct Plan  16.580
Growth Option - Direct Plan ~ 16.580
Volatility Measures*:

Standard Deviation 16.49%
R-Squared 0.81
Beta 0.91
Sharpe Ratio# 0.57

*Source: ICRA MFIE
#Risk free rate assumed to be 6.17%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception
Regular Plan

Direct Plan

September 27, 2007
January 01, 2013

0.4259

2.18% (Regular)

1.10% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Options Growth and Dividend.

The Dividend option

offers Dividend

Payout and Dividend

Reinvestment facilities.

5,000 per application

and in multiples of %1

thereafter

1,000 per application

and in multiples of %1

thereafter

Minimum Redemption Size 500 or 50 units

Portfolio Turnover :
Total Expense Ratio* :

Minimum Application size
(Initial)

Additional Investment

Fund Manager Mr. S. N. Lahiri

Benchmark Nifty Infrastructure TRI
Index

Monthly Average AUM R 1,893.12

In Crs)

Month end AUM R In Crs) 1,867.68

% Sector Allocation

Cement 20.84%
Industrial Products - 16.55%
Construction Project - 15.20%
Industrial Capital Goods - 12.04%
Petroleum Products - 10.05%

Ferrous Metals 4.92%
Telecom - Services - 4.74%
Gas | 3.67%

Construction | 3.30%
Transportation | 3.01%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED Petroleum Products
t::::é?waltmg Listing on the Stock Exchanges Reliance Industries Limited 7.69%
The Ramco Cements Limited 5 80% Hindustan Petroleum Corporation Limited 2.36%
. (]
Grasim Industries Limited 5.58% Ferrous Metals
imi )
Century Textiles & Industries Limited 2.64% Maharashtra Seamless Limited 2:57%
ACC Limited 2 63% JSW Steel Limited 1.32%
. (]

: - Tata Steel Limited 1.039
Ambuja Cements Limited 2.02% ata Steettmi e. &
The India Cements Limited 1.23% Telecom - Services

. . - Bharti Airtel Limi 4.359
Birla Corporation Limited 0.94% art Airtel Limited &
Industrial Products Bharti Airtel Limited - Rights® 0.39%
AlA Engineering Limited 3.81% Gas

e o
Orient Refractories Limited 3.23% GAlL India Limited 1:56%
imi 0,
Carborundum Universal Limited 1.98% Mahanagér.Gas.Ln.mted 1:54%
Cummins India Limited 1.71% Aegis Logistics Limited 0.57%
. . Constructi

Grindwell Norton Limited 1.63% onstruction

Finolex Cables Limited 1599 Prestige Estates Projects Limited 1.05%
. (]

Polycab India Limited 1.55% Godrej Properties Limited 1.01%
. (]

Greaves Cotton Limited 1.05% Brigade Enterprises Limited 0.70%
. (]

Construction Project Poddar Housing and Development Limited 0.33%

Larsen & Toubro Limited 8.73% Arihant Superstructures Limited 0.21%
. 0

Engineers India Limited 2.57% Transportation

Ashoka Buildcon Limited 116% Future Supply Chain Solutions Limited 1.70%
. (]

H.G Infra Engineering Limited 115% Container Corporation of India Limited 1.31%

. . (]

Total 4.329
Sadbhav Engineering Limited 0.89% D(:Et;T NSTRUMENTS 94.32%
Eechno Eleftrig &dEngineering 0.42% Fixed Rates Bonds - Corporate

Zmpany |m|‘Fe c imited 0285 Listed / Awaiting listing on Stock Exchanges
Indian Hume Pipe Company Limite -28% Blue Dart Express Limited ICRA AA A
Industrial Capital Goods Total }
Bharat Electronics Limited 2.82% OTHERS
BEML Limited 2.16% . .

Isgec Heavy Engineering Limited 1.50% (a) Tri Party Repo Dealing System (TREPS) 5.64%
. 0
Thermax Limited 1.41% (b) Net Receivables/(Payables) 0.04%
. 0
0,
Lakshmi Machine Works Limited 1.18% Net Assets 100.00%
Bharat Heavy Electricals Limited 0.99% Total number of holdings 48
Triveni Turbine Limited 0.89% @_AV\_/alted Lisitng
Apar Industries Limited 1% A indicates less than 0.01%

par Industries Limite 0.84% All corporate ratings are assigned by rating agencies like CRISIL;

Skipper Limited 0.25%  CARE; ICRA; IND.

SIP Performance of Growth Option as on April 30, 2019

L&T Infrastructure Fund®- Regular Plan | 1Year | 3Year | 5Year | 7 Year | 10 Year Incsé::?on
Total Amount Invested R) 120000 360000 600000 840000 | 1200000 1400000
Market value of the invested amount R) 117293 385906 762162 | 1406205 |2232872 2702183
Scheme Returns (%) -4.19 4.58 9.52 14.48 11.94 10.75
Total Value of Nifty Infrastructure TRI (B*) R) 120146 368931 634097 979865 | 1381242 1588053
Nifty Infrastructure TRI Returns (B*) (%) 0.23 1.60 2.18 4.34 2.77 2.13
Total Value of S&P BSE SENSEX TRI (AB*) ) 129563 450538 822958 | 1354038 | 2278194 2955916
S&P BSE SENSEX TRI Returns (AB*) (%) 15.23 15.17 12.61 13.42 12.32 12.16

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing predominantly in equity and equity related instruments of companies in the infrastructure sector.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.For details of other funds
managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Emerging Businesses Fund®

Data as on April 30, 2019

Fund Details
NAV of Plans/Options
(as on April 30, 2019) £4
Dividend Option - Regular Plan 18.820

Growth Option - Regular Plan  24.135
Dividend Option - Direct Plan ~ 19.604
Growth Option - Direct Plan ~ 25.102
Volatility Measures*:

Standard Deviation 16.86%
R-Squared 0.93
Beta 0.84
Sharpe Ratio# 0.73

*Source: ICRA MFIE
#Risk free rate assumed to be 6.17%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception
Regular Plan

Direct Plan

May 12, 2014
May 12, 2014

2.04% (Regular)
0.82% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month
Portfolio Turnover : 0.2568

Total Expense Ratio* :

Options Growth and Dividend (Payout and
Reinvestment)

Minimum 35000

Application size

(Initial)

Additional %1000

Investment

Minimum %500 or 50 units

Redemption Size
Fund Manager  Mr. S.N. Lahiri and

Mr. Karan Desai (w.e.f. Feb 2, 2017)
(for investments in foreign securities)

Benchmark S&P BSE Small Cap TRI Index
Monthly Average AUMR 6,116.16

In Crs)

Month end AUM R In Crs) 5,989.09

% Sector Allocation

Industrial Products ] 15.72%
Industrial Capital Goods | 7.76%
Auto Ancillaries ]| 7.29%
Banks | 6.29%
Retailing | 5.90%
Construction | 5.34%
Textile Products | 4.44%
Pharmaceuticals | 4.20%
Finance == 3.83%
Cement == 3.80%
Software | 3.26%
Gas |= 2.77%
Construction Project = 2.77%
Chemicals = 2.39%
Ferrous Metals = 2.24%
Consumer Non Durables = 1.88%
Transportation = 1.75%
Pesticides 1.71%
N eSOl ALAes | 1.49%
Consumer Durables 1.22%
Fertilisers | 0.89%
Petroleum Products | 0.74%
Paper | 0.73%
Textiles - Cotton | 0.68%
Auto ] 0.28%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED Finance
Listed/Awaiting Listing on the Stock Exchanges CARE Ratings Limited 1.47%
Industrial Products Rane Holdings Limited 0.84%
Grindwell Norton Limited 2.31%  Central Depository Services (India) Limited 0.81%
AIA Engineering Limited 1.72%  |CIC| Securities Limited 071%
Carborundum Universal Limited 1.68% Cement
Finolex Industries Limited 1.38%  The Ramco Cements Limited 2.44%
Supreme Industries Limited 1.32% Prism Johnson Limited 1.19%
Orient Refractories Limited 1.31% Deccan Cements Limited 0.17%
MM Forgings Limited 1.28% Software
Polycab India Limited 1.19%  persistent Systems Limited 2.25%
Finolex Cables Limited 0.99%  Sonata Software Limited 1.01%
Greaves Cotton Limited 0.83% Gas
IFGL Refractories Limited 0.81%  Mahanagar Gas Limited 2.22%
Swaraj Engines Limited 0.52%  pegis Logistics Limited 0.55%
WIM Plast Limited 0.38% Construction Project
Industrial Capital Goods Engineers India Limited 1.59%
BEML Limited 2.12%  HG Infra Engineering Limited 0.72%
Isgec Heavy Engineering Limited 1.57%  Techno Electric & Engineering Company Limited 0.36%
Lakshmi Machine Works Limited 1.51% Indian Hume Pipe Company Limited 0.10%
Apar Industries Limited 1.21% Chemicals
Triveni Turbine Limited 1.15%  Supreme Petrochem Limited 0.67%
Skipper Limited 0.20%  sydarshan Chemical Industries Limited 0.57%
Auto Ancillaries o NOCIL Limited 0.48%
Tube Investment of India Limited 1.96%  Oriental Carbon & Chemicals Limited 0.47%
Amara Raja Batteries Limited 1.14% AksharChem India Limited 0.20%
Sterling Tools Limited 1.14% Ferrous Metals
Varroc Engineering Limited 1.00%  Maharashtra Seamless Limited 1.60%
TVS Srichakra Limited 0.87%  Ratnamani Metals & Tubes Limited 0.64%
Jamna Auto Industries Limited 0.80% Consumer Non Durables
Rico Auto Industries Limited 0.38% Akzo Nobel India Limited 0.96%
Banks VST Industries Limited 0.92%
DCB Bank Limited 1.68% Transportation
City Union Bank Limited 1.12%  Fyture Supply Chain Solutions Limited 1.58%
Syndicate Bank o 1.02%  Navkar Corporation Limited 0.17%
The South Indian Bank Limited 0.99% Pesticides
Indian Bank 0.85%  Sharda Cropchem Limited 1.71%
Bank of Baroda 0.63%  Hotels, Resorts And Other Recreational Activities
Retailing EIH Limited 1.49%
Future Retail Limited 2.01% Consumer Durables
Future Lifestyle Fashions Limited 1.78% Orient Electric Limited 0.73%
Shoppers Stop Limited 1.07%  Orient Paper & Industries Limited 0.49%
Trent Limited 1.04% Fertilisers
Construction o Coromandel International Limited 0.89%
Sobha Developers Limited 1.33% Petroleum Products
Prestige Estates Projects Limited 1.27% Savita Oil Technologies Limited 0.74%
Somany Ceramics Limited 0.84% Paper
Sunteck Realty Limited 0.84% Emami Paper Limited 0.73%
Cera Sanitaryware Limited 0.55% Textiles - Cotton
Kajaria Ceramics Limited 0.45% Nitin Spinners Limited 0.38%
Arihant Superstructures Limited 0.06% RSWM Limited 0.30%
Textile Products Auto
K.PR. Mill Limited 2.20% ST Tillers Tractors Limited 0.28%
Welspun India Limited 1.63%  Total 89.37%
Dollar Industries Limited 0.37% OTHERS
Gokaldas Exports Limited 0.24% (a) Tri Party Repo Dealing System (TREPS) 9.24%
Pharmaceuticals (b) Net Receivables/(Payables) 1.39%
Sanofi India Limited 1.87% Net Assets 100.00%
Abbott India Limited 1.49% Total number of holdings 86
IPCA Laboratories Limited 0.84%

SIP Performance of Growth Option as on April 30, 2019 Pas: Pe:‘j(Qrmfh”C? ;”ay ?{f tmay not tbe
. = 5 ) sustained in the future. Returns greater
LiT Er:lergllng Businesses Fund 1 Year | 3 Year Incségifon than 1 year period are compounded
- Regufar Flan annualized. Dividends are assumed to be
Total Amount Invested (%) 120000 | 360000 600000 | yeinvested and bonus is adjusted. Load
Market value of the invested amount R) 114330 | 390815 817893 | is not taken into consideration. For SIP
Scheme Returns (%) 8.71 5.42 12.37 | returns, monthly investment of ¥ 10000
N invested on the 1st day of every month
Total Value of S&P BSE SmallCap TRI (B*) ]) | 114456 | 361801 700469 has been considered.
S&P BSE SmallCap TRI Returns (B*) (%) -8.51 0.33 6.14 | *B: Scheme Benchmark, AB: Additional
Total Value of S&P BSE SENSEX TRI (AB*) }) | 129563 | 450538 | 822048 | Benchmark
S&P BSE SENSEX TRI Returns (AB*) (%) 15.23 15.17 12.57

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian markets with key theme
focus being emerging companies (small cap stocks). The Scheme could also additionally invest in Foreign Securities
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and
above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Business Cycles Fund® L&T Financial Services
Data as on April 30, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on April 30, 2019) 3 Industry Assets Industry Assets
gi"ia/etzdooft{tb” 'RRegll”arPT'a” 1 Z -;g? EQUITY & EQUITY RELATED Petroleum Products
1o ption - Regular Flan : Listed/Awaiting Listing on the Stock Exchanges : ac | imi
Dividend Option - Direct Plan ~ 13.590 Banks 9 9 9 Rel|ar_1§e Industries Limited 3.98%
Growth Option - Direct Plan 15.460 o Retailing
Volatility 11 . HDFC Bank Limited 6.76%  Fyture Retail Limited 2.22%
olatility Measures*: ICICI Bank Limited 5.35% [, 0
Standard Deviation 16.27% State Bank of India 3.14% Trent Limited 164%
R-Squared 0.78 ) o o Ferrous Metals
B 112 Ko.tak I\/Iah|.nd.ra Bank Limited 2.80%  Ratnamani Metals & Tubes Limited 2.49%
Sharpe Ratio# 023 Axis Bank Limited 2.75%  Tata Steel Limited 0.64%
*Source: ICRA MFIE Bank of Baroda 0.45%  Tata Steel Limited - Partly Paid Up 0.01%
#Risk free rate assumed to be 6.17% Construction Project Auto
(based on 3-months Mibor NSE rate during last 3 months) Larsen & Toubro Limited 4.80% Maruti Suzuki India Limited 1.71%
. aruti Suzuki India Limite . )
i Engineers India Limited 2.44% f - i 0
Date of Inception ) ' o Mahindra & Mahindra Limited 0.43%
Regular Plan August 20, 2014 Indian Hume Pipe Company Limited 2.17% Bajaj Auto Limited 0.33%
Direct Plan August 20, 2014 Ashoka Buildcon Limited 1.43% Industrial Capital Goods
Total Expense Ratio® : 2.47% (Regular) Sadbhav Engineering Limited 090%  Bharat Electronics Limited 1.47%
o (D Cement V-Guard Industries Limited 0.65%
1:59% (Direct) The Ramco Cements Limited 3.80%
. (] mi
- Including Additional Expenses, B30 charges and GST on o o Thermax Limited 0.33%
Management Fees UltraTech Cemen.t L_'m'tEd 3.07%  Auto Ancillaries
- Total Expense Ratio is as on the last business day of the month Shree Cements Limited 2.45%  gundram Fasteners Limited 1.40%
Portfolio Turnover : 0.2099 Birla Corporation Limited 0.66%  MRF Limited 0.36%
Options g 'rc')é\,tr?a Divjcqendf_fThe Industrial Products Chemicals
Ividend option orrers Finolex Cables Limited 2.74% et | T
Payout or Reinvestment Timken India Limited 1 86“/0 Deepak Nitrite Limited 1.33%
facilities. imken indla Limte OD 70 Phillips Carbon Black Limited 0.23%
1 1 imi 0
Minimum Application size  ¥5,000 per application AIA Engmeenhg '_""_“md 1‘850& Gas
(Initial) ?Qgégfr;gtrjlnples of %1 Schaeffler India Limited 1.53% Aegis Logistics Limited 1.46%
e — g - Carborundum Universal Limited 0.83%  Fertilisers
itional Investment ,000 per application Granhite India Limited 0.74% } o
ar?d mfmulnples of %1 raphite india Limite /47 Coromandel International Limited 1.24%
thereafter Cummins India Limited 0.10% : it
Hotels, Resorts And Other Recreational Activities
Minimum Redemption Size 500 or 50 units Construction EIH Limited 1.20%
Fund Manager Mr. Venugopal KNR Constructions Limited 2.77% Pesticides
anlgar::wal;gsai Sobha D.evelopers L|m|t§d . 2.40% P Limited 1.20%
(w.ef. Feb 2, 2017) (for Ahlluyval|a Cor?trac.ts .Indla Limited 1.91:A: Telecom - Equipment & Accessories
Isré\ﬁti%?ts in foreign Kajaria Ceramics Limited 1.57%  sterlite Technologies Limited 0.56%
Godrej Properties Limited 0.29% :
Benchmark S&P BSE 200 TRIIndex Finance Transportation . .
Monthly Average AUM @  768.83 et o Adani Ports and Special Economic Zone Limited 0.47%
In Crs) ' ’ - Ei?iijsiigsgrevv:?;l)t;int Finance Corporation Limited ;?ng Container Corporation of India Limited 0.09%
S Non - Ferrous Metals
Month end AUM R In Crs)  752.68 Cholamandalam Investment and Finance 173%  Vedanta Limited 023%
% Sector Allocation Company Limited o | 039
()
_ Consumer Durables Tota 98.93%
0
Banks | 21.25% Titan Company Limited 274%  OTHERS )
Construction Project 11.74% Blue Star Limited 0.87% (a) Tri Party Repo Dealing System (TREPS) 1.12%
. Cement ] 9.98% Whirlpool of India Limited 0.80% (b) Net Receivables/(Payables) -0.05%
Industrial Products | 9.65% Johnson Controls - Hitachi Air Conditioning India 0.78% Net Assets _ 100.00%
Construction 8.94% Limited /€7 Total number of holdings 58
Finance 6.51%
Consumer Durables 5.19%
0
Petroleum PrOd_uAas e 398% SIP Performance of Growth Option as on April 30, 2019
Retailing 3.86% - s
Ferrous Metals == 3.14% LiT Bl.:smpelss Cycles Fund 1Year | 3 Year In(?emi?on Past performance may or may not be
Auto 2.47% - Regular Flan P sustained in the future. Returns greater
Industrial Capital Goods | 2.45% Total Amount Invested ) 120000| 360000 570000| than 1 year period are compounded
Auto Ancillaries 1.76% Market value of the invested amount (%) 119318| 368885 642332 an‘nuallzed. Dividends a.re astsumed to be
Chemicals T+ 1.56% sch R % 106 159 499 reinvested and bonus is adjusted. Load
. - cheme Returns (%) B : : is not taken into consideration. For SIP
_Gas v 1.46% Total Value of S&P BSE 200 TRI(B*) ®) | 126411 428736  748275| returns, monthly investment of ¥ 10000
Fertilsers |1 1.24% S&P BSE 200 TRI Returns (B*) (%) 1013 1172 11.44| invested on the 1st day of every month
Pesticides |1 1.20% has been considered
B * N
H°te&5e'c'§§§8§§aﬂ‘ét%§£ - 1.20% Total Value of S&P BSE SENSEX TRI (*ABO)(?) 129563| 450538 770545 *B: Scheme Benchmark, AB: Additional
Teecor - Equpment & . 0,56% S&P BSE SENSEX TRI Returns (AB*) (%) 1523  15.17 12.70| Benchmark
Transportation | 0.56%
Non - Ferrous Metals | 0.23%

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian market with focus on riding
business cycles through dynamic allocation between various sectors and stocks at different stages of business cycles in the economy.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Focused Equity Fund L&T Financial Services
Data as on April 30, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
(as on April 30, 2019) % Industry  Assets Industry  Assets
Dividend Option - Regular Plan 10.898 EQUITY & EQUITY RELATED Cement
S‘rqg/thdogti?n = RSQUEFPTBH 182;81 Listed/Awaiting Listing on the Stock Exchanges Grasim Industries Limited 373%
\videna ption = UIrect ran ‘ Banks Ambuja Cements Limited 1.86%
Growth Option - Direct Plan 10.954 ICICI Bank Limited 7.38% Finance
: i
gatel ofF!|r1cept|on HD.FC Bank.Ln‘“mted 6.86% SBI Life Insurance Company Limited 3.78%
Dier%létagla:n mgz:zg:: g ;812 Axis Bank Limited 4.00% General Insurance Corporation of India 1.62%
1 0,
. State Bank of India 3.88%  Telecom - Services
Total Expense Ratio* : 2.57% (Regular) Software ) o . Bharti Airtel Limited 3.06%
1.50% (Direct) Tata Consultan;y Se.rv?ces Limited 5.650/0 Bharti Airtel Limited - Rights® 027%
- Including Additional Expenses, B30 charges and GST on HCL Techrjolog|e.s F|m|ted 4.29%  pesticides
Management Fees Tech Mahindra Limited 2.85% UPL Limited 2.72%
- Total Expense Ratio is as on the last business day of the month Infosys Limited 2.26% Retailin
Portfolio Turnover : 0.1310 Petroleum Products ) Rg I Limited 5 529,
uture Retail Limite .52%
Options Growth and Dividend. Reliance Industries Limited 6.09%  Chemicals
The Dividend option Hindustan Petroleum Corporation . e i
i Bl Limited 2.20%  AartiIndustries Limited 2.37%
Payout and Dividend Consumer Non Durables Gas
Minimum Application size :zlg\ée;m;fra]t fé:icclle:?is; Asian Paints Limited 2.77% Mahanagar Gos Lmited 233%
iti i priiiios Colgate Palmolive (India) Limited 261%  Industrial Products
(Initial) and in multiples of 1 e o
thereafter Hindustan Unilever Limited 2.56% Polycab India Limited 2.29%
i i Ferrous Metals
Additional Investment 1,000 per application Construction P"?Je.d Tata Steel Limited 1.96%
and in multiples of %1 Larsen & Toubro Limited 4.08% ata Steel Limite Jo7%
thereafter Engineers India Limited 2.53%  JTotal 94.37%
Minimum Redemption Size %500 or 50 units Pharmaceuticals OTHE_RS . o
Fund Manager MrS. N. Lahiri and Sun Pharmaceutical Industries Limited 3439  (a)TriParty !lepo Dealing System (TREPS) 6-1205
Mr. Vihang Naik Dr. Reddy's Laboratories Limited 242%  (b) Net Receivables/(Payables) -0.49%
Net Assets 100.00%
Benchmark Nifty 500 TRI Index Total number of holdings 29

Monthly Average AUM R
In Crs)

Month end AUM R In Crs)

578.62

591.80

% Sector Allocation

Banks

Software

Petroleum Products

Consumer Non Durables

Construction Project

Pharmaceuticals

Cement

Finance

Telecom - Services

Pesticides
Retailing

Chemicals

Gas

Industrial Products

Ferrous Metals

22.12%

15.05%
8.29%
7.94%
6.61%
5.85%
5.59%
5.40%
3.33%
2.72%
2.52%
2.37%
2.33%
2.29%
1.96%

@Awaited Lisitng

Since scheme has not completed one year, performance details for the same are not provided.

Investment objective: The investment objective of the scheme is to provide capital appreciation by investing in equity and equity related instruments of maximum 30 stocks. There is no assurance that the investment objective

of the scheme will be realized.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Dynamic Equity Fund L&T Financial Services
Data as on April 30, 2019 Mutual Fund

—

Portfolio Allocation

Fund Details %toNet % to Net % toNet % to Net
. o % to Nef % to Nef o % to Ne % to Ne:
NAV of PllanS/oPtmnS Name of Instrument % X)ss':?; Assets Assets Name of Instrument % K:)s'\(‘e?: Assets Assets
(as on April 30, 2019) g (hedged) (unhedged) (hedged) (unhedged)
L ; EQUITY & EQUITY RELATED Telecom - Services
Dividend Option - Regular Plan 17.167 A = L
Listed/Awaiting Listing on the Stock Exchanges A o
Growth Option - Regular Plan  24.251 Banks 9 9 9 Bnart! A!rte: L!m!teg 0.54% - 054%
Dividend Option - Direct Plan ~ 18.607 HDFC Bank Limited 398% . 398% Eigahﬁgé'”e Limited - 0.05% - 005%
Growth Option - Direct Plan ~ 25.882 ICICI Bank Limited 3.65% - 3.65% Paper
State Bank of India 1.73% - 1.73%  Emami Paper Limited 0.48% - 048%
. Indian Bank 1.09% - 1.09% Fertilisers
Date of Inception Axis Bank Limited 0.75% 0.75%  Gujarat State Fertiizers &
is Bank Limite: 75% - 75% ujarat State Fertilizers 0.28% 0.28% R
E?gulaglp'a” febr“aryofzzéa”; Punjab National Bank 328%  3.28% - Chenmicals Limited ° °
[(E9AIEIC EIETR7 Ol The Federal Bank Limited ~ 1.07%  1.07% . Pesticides . .
Total Expense Ratio* : 2.58% (Regular) Software :Pol'nl'm;:gous Metals 023% 0.23% B
o (Di Tata Consultancy Services "
i Addiional 532)'3: & (D"ESZST Limited 3.78% < 378%  \edanta Limited 022%  0.22% .
- Including Additional Expenses, B30 charges an on o, o o o - .
Management Fees ll\r;lfofiys'g?lt?d . ‘112:10;0 2.42% fg)i; Media & Entertainment . .
- Total Expense Ratio is as on the last business day of the month phasis Limited RO i 04%  TV18 Broadcast Limited 0.21% 0.21% -
BOrtroliDNrneye 6.7127 HCL Technologies Limited 2.48% 2.48% - Industrial Products
’ ’ Tech Mahindra Limited 0.40% 0.40% - Bharat Forge Limited 0.09% 0.09% -
Options groyvth e:c?d DFi’vidend. TQeR Dividend Pharmaceuticals Total 68.63% 38.65% 29.98%
ption offers Payout and Reinvestment Sun Pharmaceutical i %
facilities. Industries Limited 6.10%  549%  061%  Name of Instrument |:§:.|5rl?; ’ tAos:::
Minimum 5,000 per application Dr. Reddy's Laboratories 5 50, 55495 - MONEY MARKET INSTRUMENT
Application size Limited o i . .
(Initial) Aurobindo Pharma Limited  2.06%  2.06% - Certificate of Deposit/Commercial Paper .
Additional 008 e apliien Petroleum Products ICICI Bank Limited CRISIL AT+ 4.48°/o
Investment Reliance Industries Limited ~ 891%  7.25%  166% _otal 4.48%
Minimum 2500 or 50 units Finance DEBT INSTRUMENTS
Redemption Size Cholamandalam Fixed Rates Bonds - Corporate
Fund Manager  Mr. S. N. Lahiri and Mr. Praveen Icnvestmen‘i_an_d I;ilnance 0.89% - 089% [Listed / Awaiting listing on Stock Exchanges
Ayathan (investments in equity and ompany Limite o o Rec Limited CRISIL AAA 3.60%
equity related instruments) and IDFC Limited 265%  2.65% " National Bank for Agriculture & ~pio) ann 182%
Mr. Jalpan Shah (investments in Housing Development o o Rural Development eeve
debt and debt related instruments) [!“a,gcg Corporation 1.77% 1.77% " Power Grid Corporation of CRISIL AAA 0.91%
(w.e.f. May 30, 2016) ég‘;:m India Limited e
Benchmark 50% - S&P BSE-200 TRI Index and 50% . o Blue Dart Express Limited ICRA AA -
CRISIL Short Term Bond Fund Index E?E'T "T?Lg”'es Limited Hﬁf - Hﬁf’ Total 6.33%
imites . ¢} - . (<} OTHERS
Monthly Average AUM (R In Crs) 553.64 Ambuja Cements Limited 1.42% 1.42% - (a) Fixed Deposits
Month end AUM ( In Crs) 552.02 Construction Project HDFC Bank Limited (placed as margin) 8.87%
Larsen & Toubro Limited 1.73% - 1.73% HDFC Bank Limited 0.36%
0, : . .
% Sector Allocation Eﬁ!:&‘ra Engineering 1.00% _ 100% Total : : 9.23%
Bank y 15559 NCC Limited 1.42% 1.42% (b) Margin as Cash Margin 7.75%
anks ] . o v imite \on Durabl Lo Lo B (c) Tri Party Repo Dealing System (TREPS) 8.50%
onsumer Non Durables .
Software 12.31% Asian Paints Limited 1.01% ) 1.01% (d) Net Receivables/(Payables) -4.92%
A et 7o Ve Net Assets 100.00%
Pharmaceuticals 10.70% Emami Limited 0.97% - 0.97% Total number of holdings 20
L Godrej Consumer Products 0.14% 0.14% - -
Petroleum Products 8.91% Limited e e © “Awaited Listing
i 1 5.31% Hindustan Unilever Limited ~ 0.04% 0.04% - All corporate ratings are assigned by rating agencies like CRISIL; CARE;
inance 31% ICRA; IND.
Auto d
| Mahindra & Mahindra Total outstanding position (as at April, 2019) in Derivative Instruments
Cement i 4.25% Limited 1.60% 1.60% - (Gross Notional)%1r,)456.84 lakhs P
Construction Project 4.15% Maruti Suzuki India Limited ~ 0.49% 0.49% - Total percentage of existing assets hedged through futures is 38.65%
. Industrial Capital Goods
Consumer Non Durables [ 2.16% CG Power and Industrial o o
Aut 1 2 09% Solutions Limited 1.10% 1.10% .
uto . (]
Industrial Capital Goods- 1.10% - .
P ] ° SIP Performance of Growth Option as on April 30, 2019
Telecom - Services | 0.59% i i
] ? L&T Dynamic Equity Fund 1 Year 3 Year 5 Year 7 Year | Since Inception
Paper | 0.48% - Regular Plan
] Total Amount Invested R) 120000 360000 600000 840000 990000
Fertilisers | 0.28% Market value of the invested amount () 123711 397071 707214 1211559 1572144
o 4 Scheme Returns (%) 5.83 6.49 6.52 10.30 10.94
Pesticides | 0.23% Total Value of Benchmark® (B*) }) 126139 415430 756394 1208743 1527988
1 Benchmark Returns® (B*) (%) 9.70 9.55 9.22 10.24 10.27
Non - Ferrous Metals | 0.22% Total Value of S&P BSE SENSEX TRI (AB*) ®)| 129563 450538 822655 | 1353528 1723378
. : 1 S&P BSE SENSEX TRI Returns (AB*) (% 15.23 15.17 12.60 13.41 13.09
Media & Entertainment | 0.21% 5(B) 50% - S&P BSE-200 TRI an(d 502%5 —0>CRISIL Short Term Bond Fund Index.
Industrial Products | 0.09% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
J annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP

returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of equity and equity related securities and to generate reasonable returns by investing in a portfolio of debt and money
market instruments and arbitrage opportunities in the cash and derivatives segments of the equity markets.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Hybrid Equity Fund (Formerly known as

L&T India Prudence Fund)?
Data as on April 30, 2019

Fund Details
NAV of Plans/Options
(as on April 30, 2019)

Dividend Option - Regular Plan  19.190
Annual Dividend - Regular Plan 12.116

Growth Option - Regular Plan  26.204
Dividend Option - Direct Plan ~ 21.267
Annual Dividend - Direct Plan  12.691
Growth Option - Direct Plan ~ 27.923
Volatility Measures*:

Standard Deviation 9.68%
R-Squared 0.91
Beta 1.03
Sharpe Ratio# 0.46

*Source: ICRA MFIE
#Risk free rate assumed to be 6.17%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio* :

February 07, 2011
January 01, 2013
1.81% (Regular)
0.88% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month

Portfolio Turnover : 1.0119
Options * Growth
* Dividend Option (Reinvestment and
Payout)
* Annual Dividend Option
(Reinvestment and Payout)
Minimum 5,000 per application
Application size
(Initial)
Additional 1,000 per application
Investment
Minimum %500 or 50 units

Redemption Size
Fund Manager ~ Mr. S. N. Lahiri (investments in equity
and equity related instruments), Mr.
Shriram Ramanathan (investments in
debt and debt related instruments)
(w.e.f. May 30, 2016) and Mr.

Karan Desai (w.e.f. Feb 3, 2017) (for
investments in foreign securities)

70% - S&P BSE 200 TRI Index and 30%
- CRISIL Short Term Bond Fund Index

Benchmark

Monthly Average AUM R In Crs) 9,598.72
Month end AUM ( In Crs) 9,490.27
% Sector Allocation

Banks | 23.67%
Software | 10.88%
Consumer Non Durables_ 5.62%
Construction Project- 5.42%
Pharmaceuticals- 4.99%
Finance [ 4.40%
Petroleum Products- 4.05%
Cement- 3.44%
Retailing | 3.27%
Industrial Products- 2.17%
Telecom - Services- 2.05%
Industrial Capital Goods- 1.44%
Gas || 0.98%
Media & Entertainment_ 0.97%
Textile Products- 0.76%
Construction- 0.38%
Pesticides | 0.34%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED LIC Housing Finance Limited CRISIL AAA 0.45247
Listed/Awaiting Listing on the Stock Exchanges HBF%Og;wl?Lﬁ‘r?]iatgée Limited Esiak AAAAA+ 82‘2@
.44%
Banks k Limited 6449  StateBank Of India ) CRSILAA+  0.40%
imi 149 ational Highways Authority of India .40%
HDFC Bank Limited &74%  Natl IH%‘h Authority of Ind CREILAAA  0.40%
Axis Bank Limited 352% ?z‘klka PO";S iy Téeg(r?nma!s LI‘letg? (erstwhile CRISILAAA  037%
i 9 eliance Ports & Terminals :
Eg%al?(a’(vﬂl;ﬁirr%tread‘aahk Limited %?24‘3 |S)mal\ "g“jtges Deve_\oprEent %ank of India (C:RAIFéﬁ_ AAAAAA 8'%2?
i 9 ower Grid Corporation Limitex .
jlate Bank of India 188%  HDFC Bank Cimited CRSILAAA  027%
Software NHPC Limited ) . CARE AAA 0.27%
Lacti $or%sultlancy SLervi(t:eé Limited 431421} 2? Eog{sugg Development Finance Corporation CRISIL AAA 0.26%
echnologiés Limite . imite :
MphasiS Lim\t%d 2.08%: Indian Railway Finance Corporation Limited CRISIL AAA 0.26%
Infosys Limited bl 1.18% |F)(ec Llrr;:[ted c ion Limited EE!%”: AAAAAA 8%22?
Consumer Non Durables ower Finance Corporation Limitet .
ITC Limited o 1.96% Power Finance CorBoration Limited CRISIL AAA 0.26%
Colgate Palmolive (India) Limited 1.58% National Housing Bank CRISIL AAA 0.26%
Eme(;jm\ Limite ! J 18%2? zecélmlted':_ Limited Eslglkm 8%&53;’?
Hindustan_Unilever Limite 1. undaram Finance Limite .
Constructiog Projectd ’ I)ndian I;ailway Iénance %orpﬁratt\og Limited EEE”: AAA 8%(1)2;2
Larsen & Toubro Limite 4.13% ower Finance Corporation Limitet AAA .
Engineers India Limited 075%  NIPCLimited " CRISILAAA  020%
Techno Electric & Engineering Company Limited 0.24% Rec Limited o CRISIL AAA 0.11%
Ashoka Buildcon Limited 0.17% Power Finance Corporation Limited CRISIL AAA 0.10%
Inlr(‘iian Hume Piple Company Limited 0.13% lglatlon?l nghvgayiAouftlh%r_lty of India EE!%”: AAAAAA 88%2?
Pharmaceuticals xport Import Ban ndia .
Sun Pharmaceutical Industries Limited 2 243/0 Hopqsing evelopment Finance Corporation CRISIL AAA 0_0802
b?.pﬁgém_!gsglboratﬁries Limited | ited (1JA9V91§2 Iémlgegf Baroda ) . CARE AAA 0.08%
Eir?;géénlt Kline Pharmaceuticals Limite 0.32% E?nlftségg Development Finance Corporation CRISIL AAA 0.08%
Housing Development Finance Corporation 2.04%  ExportImport Bank Of India CRISILAAA  0.06%
Limited o : Indian Railway Finance Corporation Limited CRISIL AAA 0.05%
ICICI Prudential Life Insurance Company 0.81% EOWEI Eltnzénce Corporation Limited EEE“: AAAAAA 88?2?
Limite: : ec Limitex .05%
ICICI Securities Limited 0.67% Power Grid Corporation of India Limited CRISIL AAA 0.05%
S'GEﬁnLe_fra\lInsuranceCCorporatiE_n of Icrimdia 8?%37 Nutc_\earlPéjwekrf or oratlﬁn Olfgl(nrgla L‘mted CRISIL AAA 0.03%
ife Insurance Company Limite: . ational Bank for Agricultural & Rural
Petroleum Products pany ’ Development CRISIL AAA 0.03%
2el|ancetlndustrles Limited 4.05% National Bank for Agriculture & Rural CRISIL AAA 0.03%
emen Devel t -
Do SO Uied | e 20%  MITDMED | ciopment Coporaion. CUSLAM  003%
.08%
Eiéltaaﬁionrsoration Limited 0.06% Efﬂ“ifggf_a” rca” evte OPE”e: ) orporation ERAIE:EL AAAAAA g.gg:f
o ower Finance Corporation Limite .
%J#{‘i";ﬁg‘é Limited % 1 ?Zﬁ IS,_{nal\ Insttrie‘s DE\B&\D ment Bgnk of India CARE AAA 0.02%
A ousing Development Finance Corporation
gztg?g};?‘:éagtlr‘igssl‘im‘md 1.16% Hmﬂts?r? and Urban Development Corporation LA oo
Sraphgel Ir(]diaL]_irqwtgd 951% Lo P P CAREAAA  001%
e e vitas i Indian Railway Finance Corporation Limited CRISIL AAA 0.01%
'é'?],aerct?m&es‘eﬂv#‘teesd 1.88% g}diar[l) Rgilg/va¥ me_nc% Cdorgorat\on Limited %ARRAEAAAAA 0.01 0/2
Bharti Ajrtel Limited - Rights® 0.17% ue Dart Express Limite
Inhdustrilal Capital qu%s 00 -Ll;or?ﬁlste v 15.20%
IE;’ﬁﬁE,jg{g%@‘fﬁ{g&ﬂ - 08'%322 Tota Sons Limited CRISILAAA  0.10%
é%i‘ eavy Engineering Limite ° Zero Coupon Bonds - Corporate Privately r:laced 7 Unlisted
GAIL India Limited 0.98% Sundaram Finance Limited =~ . CRA AAA 0.32%
Media & Entertainment Mahindra & Mahindra Financial Services IND AAA 0.16%
_%_u;t_'iv'l)\let(\’/voc;:k Limited 0.97% Limited .
extile Products Total 0.48%
KER. Mill Limited, 0.51%  GOVERNMENT SECURITIES 0
Dollar Industries Limited 0.25% Fixed Rates Bonds - Government
Construction ~ o 07.17% GOI 08-JAN-2028 SOVEREIGN  1.44%
gg;ﬂtiac? eCseramlcs Limited 038%  07.72% GOl 25-MAY-2025 SOVEREIGN ~ 0.53%
2 . o - - o
MONEY MARKET INSTRUMENT 06.84% GOl 19-DEC-2022 SOVEREIGN ~ 0.26%
Certificate of Deposit/Commercial Paper 07.35% GOI 22-JUN-2024 SOVEREIGN ~ 0.16%
gellanbc'iﬁgta\l lL‘gﬂltid CRIGIL A1+ 0-38%  07:32% GOI 28-JAN-2024 SOVEREIGN  0.13%
unjab National ban + . o 07.59% GOI 11-JAN-2026 SOVEREIGN  0.05%
Vedanta Limited CRISILAT+  0.26%  (08'12% GOI 10-DEC-2020 SOVEREIGN ~ 0.03%
Total INSTRUMENTS 42%  07.68% GOI 15-DEC-2023 SOVEREIGN
Fixed RateslIJ!onds Corporate '[I;otal it 3.66%
h o A eposits
Listed / awaiting listing on the stock exchanges (a) Fixed Deposits
National Bank for ggnculture & Rural CRISIL AAA 2.08% VIDFC Bank Lﬁnited 0.11%
Development HDFC Bank Limited (placed as margin) 0.11%
Housing Development Finance Corporation CRISIL AAA 1.06% Total 0.22%
Limited :
Reclimited CRSLAAA  080% ()T Party Repo Dealing System (TREPS) 4.00%
State Bank Of India CRISILAAY  0.79% J Net Receivables/(Payables 0.09%
Reliance Industries Limited CRISILAAA  0.78% Net Assets 100.00%
Indusind Bank Limited CRISIL AA 0.67% i 3
N g Total number of holdings
ational Bank for Agriculture & Rural CRISIL AAA 0.53% - —
Development - 2270 @Awaited Listing
LIC Housing Finance Limited CRISIL AAA 0.53% All corporate ratings are assigned by rating agencies like CRISIL; CARE;
National Bank for Agriculture & Rural CRISIL AAA 0.49% ICRA; IND.

Development

SIP Performance of Growth Option as on April 30, 2019

1 H 16
L&T Hybrid Equity Fund 1 Year 3 Year 5 Year 7 Year |Since Inception
- Regular Plan
Total Amount Invested }) 120000 360000 600000 840000 990000
Market value of the invested amount ) 121938 392792 741197 1305149 1706774
Scheme Returns (%) 3.03 5.76 8.40 12.39 12.86
Total Value of Benchmark® (B*) }) 126280 420943 781810 1284436 1635385
Benchmark Returns® (B*) (%) 9.92 10.46 10.55 11.94 11.86
Total Value of S&P BSE SENSEX TRI (AB*) R) 129563 450538 822655 1353528 1723378
S&P BSE SENSEX TRI Returns (AB*) (%) 15.23 15.17 12.60 13.41 13.09

$(B) 70% BSE 200 TRI and 30% CRISIL Short Term Bond Fund Index

Past performance may or ma

assumed to be reinvested and bonus is adjusted. Load is not taken into Consideration.

on the 1st day of every month has been considere:

*B: Scheme Benchmark, AB: Additional Bench

not be sustained in the future. Returns greater than 1 ¥ear eriod are compounded annualized. Dividends are

or SIP returns, monthly investment of ¥ 10000 invested

mark, *Formerly known as L&T India Prudence Fund

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities and to generate reasonable returns through a portfolio of debt and

money market instruments.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Arbitrage Opportunities Fund L&T Financial Services
Data as on April 30, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options o % to Net o % to Net
(ason April 30, 281 9) Ed Name of Instrument % X;s'\é?: (he%ss:és Name of Instrument % tAoss':?: (hepassee(tjs
Monthly Dividend - Regular Plan  10.168 EQUITY & EQUITY RELATED The Federal Bank_Limited 017% 0.17%
Quarterly Dividend - Regular Plan 10.642 Listed/Awaiting Listing on the Stock Exchanges Axis Bank Limited 012%  0.12%
cronth ReoUlar Pl 13636 Finance DCB Bank Limited 0.06%  0.06%
rowtn - lelgu ar ar? : Housing Development Finance 5.71% 5.71% Oriental Bank of Commerce 0.05%  0.05%
Monthly Dividend - Direct Plan ~ 10.327 Cﬁrporation Lir?itecll g e e Lhe Kaénatf\k? lBiaf)k Limited 8822;0 8822?
o ; i i i imi .789 .78% nion Bank of India .04% .04%
Quarterly Dividend - Direct Plan  10.802 Bharat Finandial Inclusion Limite 1.78% 1.7 K J
. Bajaj Finance Limited 1.38% 1.38% Bank of Baroda 0.02% 0.02%
Growth - Direct Plan 14.041 Mahindra & Mghindra Financial 061%  0.61% T(;Iecon} -E uipm%nt & Accessories
Services Limite ’ ’ Bharti Infratel Limite 1.85% 1.85%
Date of Inception LIC Housing Finance Limited 0.43%  0.43%  Transportation
Multi Commodity Exchange of India 042%  0.42%  InterGlobe Aviation Limited 0.90%  0.90%
Regular Plan June 30, 2014 Limited : i Container Corporation of India 067%  0.67%
Direct Plan June 30, 2014 IFCI Limited o 0.36%  036%  Limited Sh EReR
Power Em?jnce Corporation Limited 0.31 Df) O.31°§0 Pesticides
Total Expense Ratio : 0.94% (Regular) Rec Limite 0.13% 0.13% UPL Limited 1.57% 1.57%
) Consumer Non Durables Non - Ferrous Metals
0.39% (Direct) Hindustan Unilever Limited 428%  428%  VedantaLimited. 1.12%  1.12%
- Including Additional Expenses, B30 charges and GST on Godrej Consumer Products Limited 1.21% 1.21% National Aluminium Company 0.30% 0.30%
Management Fees Tata Global Beverages Limited 0.87%  0.87%  Limited e 270
X Verages K K
- Total Expense Ratio is as on the last business day of the month E/I%?ig lagn?féges Limited 8431;02 8‘31;0?; ge?onet NG Limited 0.87%  0.87%
Portfolio Turnover : 16.0946 Cement GAIL India Limited 0.17% 0.17%
Ambuja Cements Limited 3.51% 3.51% Media & Entertainment
Options  Growth Grasim Industries Limited 201%  2.01%  TV18 Broadcast Limited 0.50%  0.50%
* Dividend Option Shree Cements Limited 0.52% 0.52% Sun TV Network Limited 0.35%  0.35%
1. Monthly Dividend The Ramco Cements Limited 0.30% 0.30% Zee Entertainment Enterprises Limited ~ 0.13% 0.13%
, Y ove UltraTech Cement Limited 024%  024%  Consumer Durables
(Payout and Re-investment) The India Cements Limited 003%  003% Titan Company Limited 0.94%  0.94%
2. Quarterly Dividend Power Construction Project
(Payout and Re-investment) Adani Povve[j Limited 2.93% 2.93% hacrscerli & Togbro Limited g?gzo 8(15431%)
. - . NTPC Limite 2.62% 2.62% imite 13% 13%
Minimum ?5:0,00 per application and in Power Grid Corporation of India 0.32% 0.329% Industrial Capital Goods
Application size - multiples of X1 thereafter Limited - 227% 7227 Bharat Heavy Electricals Limited 025%  0.25%
(Initial) 'IAata Power Company Limited 0.22% 0.22% Bharat Electronidcs Limited 0.23% 0.23%
T Fesi f uto Siemens Limite 0.04% 0.04%
jdditional ﬂdﬁ?;fegegfa;jpkﬁgtrg}é?d in Mahindra & Viahindra Limied 165%  165%  Textile Products
ata Motors Limited - .52% .52% Arvind Limite 0.09% 0.09%
Minimum %500 or 50 units or account balance, Escorts Limited 0.92% 0.92% Raymond Limited 0.07%  0.07%
Redemption Size whichever is lower. Tata Motors kL_|m|(tjed imited 0.492/0 044926 Industrial Products
mr 0 0,
Fund Manager i Venugopal Vargtat, M poveen MU 4206 e L Q% OMx  tawonp O1a% - O14%
Ayathan, Mr. Karan Desai (w.e.f. Feb 2 : : v o o
: . . Pharmaceuticals MRF Limited 0.10% 0.10%
2, 2017 for investments in foreign Cipla Limited 138%  138% Total 67.46%  67.46%
iecuritiesz) f”z%%%an gh%h '()W-E.‘-f Sun Pharmaceutical Industries Limited ~~ 0.99%  0.99% - . 0
LI 22, or Debt Portion) Glenmark Pharmaceuticals Limited 095%  0.95% Rating/ % to Net
Benchmark Nifty 50 Arbitrage Index Aurobindo Pharma Limited 091%  091%  Name of Instrument
Biocon Limited 037%  037% Industry _ Assets
Monthly Average AUM R 628.06 Dr. Reddy's Laboratories Limited 005%  0.05%  MONEY MARKET INSTRUMENT
In Crs) Cadila Healthcare Limited 0.02%  0.02% Eefc‘tlgl'f/?tﬁ_ OJ Dgpolzlt/COmmerCIal Paper
Petroleum Products otak Vianindra san CRSLAT+  391%
Month end AUM R In Crs)  628.57 Reliance Industries Limited 444%  444%  Limited
Ferrous ll\lletalsd Total 3.91%
JSW Steel Limite 2.72% 2.72% OTHERS
% Sector Allocation ;at?hsntleel Limited 0.63% 0.63%  Deposits (placed as margins)
' E oftware : i
Finance | 11.13% Infosys Limited 156% 1569 (G Fixed Deposits 5
N HDFC Bank Limited 19.03%
Consumer Non Durables 7.10% #‘”T TE‘TCh”LQng'%S Limited 831?30 8171;12? Total 19.03%
1 ata Elxsi Limite 45% .45% A A i}
Cement | 6.61% Oracle Financial Services Software 017%  047% (b) Margin as Cash Margin 14.53%
Power 6.09% Limited 17% -17% () Tri Party Repo Dealing System (TREPS) 11.60%
Auto ] 5.349% Tech Mahindra Limited 0.10% 0.10%  (d) Net Receivables/(Payables) -16.53%
N =0 Construction Net Assets 100.00%
Pharmaceuticals 4.67% DLF Limited 245%  245%  Total number of holdings 56
] L o K K
Petroleum PrOdUCtS_ 4.44% &%ﬁg%gﬁ:ﬁg&i%@:};gpers Limited 8&?02 82)902 All corporate ratings are assigned by rating agencies like CRISIL;
Ferrous Metals_ 3.35% NBCC (Indiia) Limited 0.01% 0.01% CARE; ICRA; IND. B _ _ o
Software 3.02% Banks Total outstanding position (as at April, 2019) in Derivative
Construction T= 2.699 Yes Bank Limited 1.00% 1.00% Instruments (Gross Notional) 42,604.85 lakhs
onstruction | 69% State Bank of India 0.24% 0.24%  Total percentage of existing assets hedged through futures is
TI o Bankg 1.96% Punjab National Bank 0.21% 021%  67.46%
elecom - Equipment & 1. 1 g5
Accessories | 0270
Transportation |+ 1.57% SIP Performance of Growth Option as on April 30, 2019 Past performance may or may not be
Pesticides = 1.57% . ; ;
] L&T Arbitrage Opportunities Fund Since sustained in the future. Returns greater
Non - Ferrous Metals |+ 1.42% - Regular Plan 1 Year | 3 Year Inception | than 1 year period are compounded
o : e
Vedia & Enterta Gai ] g'gg;’ Total Amount Invested ) 120000] 360000] 590000 g””“a‘_"md- B'V'd‘;”is are _aSSUtTEd tdo
edia ntertainmen . o - e reinvested an onus is adjusted.
Consumer Durables T 0.94% Market value of the invested amount ) 123912| 394636 688818 Load is not taken into consideration.
Construction Project || 0.77% Scheme Returns (%) 6.15 6.08 6.25|  For SIP returns, monthly investment of ¥
Industrial Capital Goods | 0.52% Total Value of Nifty 50 Arbitrage Index (B*) ) 124256| 390316 677925| 10000 invested on the 1st day of every
Textile Products | 0.16% Nifty 50 Arbitrage Index Returns (B*) (%) 6.70| 534 5.60| month has been considered.
J *B: . iti
Industrial Products | 0.14% Total Value of CRISIL 1 Year T-Bill Index (AB*) @) | 125076| 399190| 701037 Bzhfﬁrne;ke Benchmark, AB: Additional
Auto Ancillaries | 0.10% CRISIL 1 Year T-Bill Index Returns (AB*) (%) 8.00 6.85 6.97

Investment objective: To seek to generate reasonable returns by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and by investing balance in debt and
money market instruments.

Exit Load: For redemption on or before 1 month from the date of allotment or Purchase applying First in First out basis - 0.50% of Applicable NAV. After 1 month from the date of allotment or Purchase applying
First in First out basis NIL.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Equity Savings Fund® L&T Financial Services

Data as on April 30, 2019 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument % to Net % to Net % to Net Name of Instrument % to Net % to Net % to Net
(as on April 30, 2019) Ed Assets " zsse:’; i zsse[t’; Assets o zsseéj nh zsseg
i - edge unhedge edge unhedge
Monthly Dlquend Regular Plan Uil EQUITY & EQUITY RELATED Hotels, Resorts And Other Recreational Activities
Quarterly Dividend - Regular Plan 11.762 Listed/Awaiting Listing on the Stock Exchanges Taj GVK Hotels & Resorts Limited 0.62% - 0.62%
Growth Plan - Regular Plan 17.868 Banks 'éhe Indian Hotels Company Limited 0.36% - 0.36%
. . ICICI Bank Limited 3.20% - 3.20% as
Monthly Dividend - Direct Plan 12.483 s Bank Limited 213% 3% GAL ndia Lmited 097% - 097%
Vi -Di HDFC Bank Limited 2.03% - 2.03% uto Ancillaries
Qi PhEENE - BIEst A 12.607 State Bank of Inda 385% 1.89%  196%  MRF Limited 068% 026%  042%
Growth Plan - Direct Plan 18.750 Punjab National Bank 417%  417% - Fertilisers
Date of | ti The Federal Bank Limited 0.56% 0.56% - (Cio_rgrrgfagget!elrgéer{ﬁwaggn&alcl.iggi%e_gals 0.29% - 0.29%
ate ot Inception Petroleum Products uj 1z ! 9 9 -
Regular Plan October 18 2011 E'eligncte Ingufiriles Limcited ; 931% 6.27% 3.04% Ir.’imited 032%  0.32%
- b industan Petroleum Corporation ower
Direct Plan January 01, 2013 Limited 0.89% - 0.89%  Tata Power Company Limited 0.46%  0.46% -
Finance Chemicals
N Bajaj Finance Limited 0.68% - 0.68% Navin Fluorine International Limited 0.34% - 0.34%
Total Expense Ratio* : 1.57% (Regular) Cholamandalam Investment and o GSCVZ o 65"/: T(;Iecom - IServiceg
0 i Finance Company Limited . - . Bharti Airtel Limite 0.31% - 0.31%
_ N 0.63% (Direct) Hotsing Beveloptent Finance 432% 374%  0sgo,  Bharti Airtel Limited - Rights® 003% - 003%
- Including Additional Expenses, B30 charges and GST on Corporation Limited 2e7e SR 2070 Non - Ferrous Metals
Management Fees léﬂa{ Finsera/ Il_imitg_d | Holdi 0.42% - 0.42% Vedanta Limited 0.32% - 0.32%
.. . olamandalam Financial Holdings Industrial Products
- Total Expense Ratio is as on the last business day of the month Limited 0.39% - 0.39% Finolex Cables Limited 0.25% B 0.25%
Portfolio Turnover : 5.6157 IDFC Limited 0.03% 0.03% - Paper
Software Tamil Nadu Newsprint & Papers 0.24% 0.24%
Options e Growth Infosys Limited 2.46% - 2.46% Limited : : :
P o Bl Tech Mahindra Limited 1.08% - 1.08% Textile Products
madend: - HCL Technologies Limited 0.94% - 0.94%  K.PR. Mill Limited 0.13% - 0.13%
1. Monthly Dividend Tata Consultancy Servicedeimited 0.78% - 0.78% DoIIIar Industries Limited 0.07% - 0.07%
Reinvestment and P Persistent Systems Limite 0.38% - 0.38% Telecom - Equipment & Accessories
(2 eQu;StteH; Dti\?id(ejn;yom) MindTree Limited 0.33% - 0.33% Sterlite Technologies Limited 0.14% - 0.14%
i Pharmaceuticals Total 68.63% 23.96% 44.67%
(Reinvestment and Payout) Divi's Laboratories Limited 1.03% - 1.03% Rating/ % to Net
. B . I Cipla Limited 0.65% - 0.65%  Name of Instrument ating/. % to Ne
Minimum Application size ?5,0_00 per app'lcatlon Lupin Limited 0.59% - 0.59% Industry  Assets
(Initial) ar:md |nfmu|t|p|es of %1 m‘tzzafmaceutlca' Industries 276% 251%  0.25% EBEFSSEANCE_E_HAII{_EE_ stock Exch
thereafter - iste waiting listing on Stock Exchanges
. S ey 0% %% edia sEmerinment
Additional Investment 1,000 per application ITC Limited 1.73% } 173%  Zee Entertainment Enterprises Limited 0.01%
. ) - - 9
and in multiples of Z1 Hindustan Unilever Limited 0.69% - 069% Jotal 0.01%
i Asian Paints Limited 133% 066%  067% BONDS&NCDs =
Tata Global Beverages Limited 0.49% - 0.49% k/llsttid /tl}waltm?_hsttlrég on Stock Exchangg; SLAA 2650
f . F i Emami Limited 0.28% - 0.28% uthoot Finance Limite: . o
Minimum Redemption Size 500 or 50 units Avanti Feeds Limited 022% ) 022% Shriram Transport Finance Company CRISL ARs  2.64%
Fund Manager Mr. Venugopal Manghat  So0Relon 0.58% 058%  Dowan Housing Finance Corporati .
.58% - -58% ewan Housing Finance Corporation
and Mr. Praveen Ayathan Sobha Developers Limited 0.50% - 050%  Limited E P CAREA  2.64%
(Equity portion) and KNR Constructions Limited 0.37% - 0.37%  |ndiabulls Housing Finance Limited CARE AAA  2.62%
Mr. Jalpan Shah (Debt Prestige Estates Projects Limited 0.34% - 034%  Tatasteel Limited - BWRAA  2.29%
. f ITD Cementation India Limited 0.32% 0.32% Amba River Coke Limited (Subsidiary of
portion) (w.e.f. May 30, Ahluwalia Contracts India Limited ~ 0.28% - 028% (LR CAREAA  1.00%
g NBCC (Ind\_a) L\m\t(_ed 021% ) 0.21% Adityat%?rlatHz)using Finance Limited ICRA AAA 0.40%
Benchmark Nifty 50 Arbitrage (75%) Construction Project 4%
Larsen & Toubro Limited 1.28% - 1.28%  Total 14.24%
+ S&P BSE 200 TRI (25%) Engineers India Limited 0.47% - 0.47% 'lI'Jn"SI-TEd Devel c
Sadbhav Engineering Limited 0.24% - 0.24% ata Housing Development Company
Monthly Average AUM R  188.96 Indian Hume Pipe Company Limited ~ 0.22% - 0.22% Limited ICRA AA 1.06%
In Crs) H.G Infra Engineering Limited 0.20% - 0.20% Total 1.06%
Cement Zero Coupon Bonds - Corporate
Month end AUM @ In Crs)  186.49 Shree Cements Limited 0.96% - 096% ! P ~orp
The Ramco Cements Limited 0.68% - 0.68% Privately placed / Unlisted
% Sector Allocation Ambuja Cements Limited 0.56% - 0.56%  IMF Holdings Limited CRISLAA  0.65%
- Industrial Capital Goods Total 0.65%
Banks 15.94% Bharat _Ele_ctrgnics Limited 0.23% - 023%  OTHERS
Petroleum Products | 10.20% BEML Limite . . 0.14% - 0.14% Dept_mts .
Finance | 6.49% Ean\s:gV Frend e Seltors 140% - 1.40% ’ f—ia%FFclx;d Ef‘po?tds laced i 7.51%
Software | 5.97% TV Broariont Lo 144%  1.44% HOFC Bk Led 321%
e ; mit Gt 144k T Total 10.72%
Pharmaceuticals | 5.12% SR:I:a-E}i/nNEtwork Limited 0.25% 0.25% - {b) Margin as Cash Margin 5.120/:
h . K
Consumer Non Durables | 4.74% Future L\?est?/le Fas%ions Limited 0.78% - 0.78% (f‘) nga}gge?‘?apﬁ;?ap“angagl?;)em (TREPS) _;;‘7‘02
Construction 2.60% Future Retail Limite 0.75% - 0.75% L)—(—Y—N T
’ ; ] : Auto et Assets § 100.00%
Construction Project |= 2.41% Hero MotoCorp Limited 053% - 053% Total number of holdings 75
Cement 2.20% Maruti Suzuki India Limited 0.51% - 0.51% @ Awaited Listing
. . 1 V.S.T Tillers Tractors Limited 0.23% - 0.23% i i i ies |i - .
Industrial Capltal Goods 1.77% Farrous Metals ° ° I/EHRX;)FIRI%'.ME ratings are assigned by rating agencies like CRISIL; CARE;
Media & Entertainment = 1.70% Tata Steel Limited 0.92% - 0.92% Total d ) " ] -
] . Jindal Steel & Power Limited 0.25% _ 0.25% otal outstanding position (as at April, 2019) in Derivative Instruments
Retailing = 1.53% (Gross Notional) 4,493.59 lakhs
Auto | 1.27% Total percentage of existing assets hedged through futures is 23.96%
Ferrous Metals | 1.17% i i
Hotgs, Resorts And Other |, 0 9g.% SIP Performance of Growth Option as on April 30, 2019
ecreational Activities J ~* L&T Equity Savings Fund*® - ) )
Gas |1 0.97% Regulgr PI);n 9 1 Year 3 Year 5 Year 7 Year |Since Inception
Auto Ancillaries | 0.68%
Fertilisers 1 0.61 O/o Total Amount Invested }) 120000 360000 600000 840000 910000
P ] 0.46"/0 Market value of the invested amount &) 123775 391767 702759 1093896 1217258
ower | U.46% Scheme Returns (%) 5.93 5.59 6.27 7.43 7.54
Chemicals | 0.34% Total Value of Benchmark® (BA) }) 124862 400009 719768 1119497 1250297
Telecom - Services ] 0.34% ot oo of GRSk 10 VeI (2B ®) 2666 | 3so861 | 701435 | io61eea Ti7755
_ 1 o otal Value o r Gilt Index
Non - Ferrous Metals | 0.32% CRISIL 10 Yr Gilt Index Returns (AB") (%) 9.50 4.74 6.19 6.60 6.68
Industrial Products J 0.25% “There has been a change to the fundamental attributes of L&T MIP - Wealth Builder Fund w.e.f. January 9, 2015 and consequently is now an equity fund. Performance
Paper | 0.24% shown above is of L&T MIP - Wealth Builder Fund. *(B) Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%)
Textile Product 1 0.20% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized. Dividends are assumed to be reinvested
Telecgr'):w | E uirr?m;wgg 1Y ° and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been
- 0.14% considered.

ccessories J AB: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate regular income by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and debt and money market instruments and to generate
long-term capital appreciation through unhedged exposure to equity and equity related instruments.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

®Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



Dividend History for Equity Schemes L&T Financial Services

Mutual Fund
L&T Equity Fund L&T Dynamic Equity Fund
Record Date NAV as on date of declaration k) Quantum of Dividend ) Record Date NAV as on date of Quantum of Dividend
— Bertnit declaration ) ®) Per Unit
Regular Plan Dividend Tar Bl —
29-Dec-2014 31.568 2.0000 Regular Plan Dividend
22-Jan-2016 28206 2.0000 25-Feb-2019 16.800 0.1300
12-Jan-2017 29.302 2.2500 25-Mar-2019 17.187 0.1300
19-Jan-2018 36.698 2.5000 23-Apr-2019 17.238 0.1200
24- a”'2|0 9 Send 31.507 2.5000 Direct Plan Dividend
Direct Plan Dividen
12-)an-2017 37.008 3500 25-Feb-2019 18.143 0.1300
19-Jan-2018 20.662 2.5000 25-Mar-2019 18.589 0.1300
24-Jan-2019 35.423 2.5000 23-Apr-2019 18.675 0.1300
SsasiaXAdvantagelkind . L&T Hybrid Equity Fund (Formerly known as L&T India Prudence Fund)®
Record Date NAV as on date of Quantum of Dividend ..
declaration ) ®) Per Unit Record Date NAV as on date of Quantum of Dividend
Reqular Plan Dividend declaration ) ) Per Unit
17-Mar-2017 22.180 .0000 Regular Plan Dividend
17-Nov-2017 26.226 -2000 23-Aug-2018 19.847 0.1200
JeMarz018 24.763 2000 24-5ep-2018 19.675 0.1200
25 Mar 2079 51:503 0000 27-Dec-2018 18.975 0.0600
Direct Plan Dividend 23-Apr-2019 19.308 0.0900
16-Mar-2018 29.517 .2000 Direct Plan Dividend
22-Nov-2018 27.889 .2000 23-Aug-2018 21.893 0.1200
PR EIRIE] Ze200 i 24-5ep-2018 21.735 0.1200
L&T Large and Midcap Fund (Formerly known as 10-Dec-2018 20.823 0.1200
L&T India Special Situations Fund)® 23-Apr-2019 21.411 0.1200
Record Date NAV as on date of Quantum of Dividend Record Date NAV as on date of Quantum of Dividend
declaration ) ) Per Unit declaration R) ) Per Unit
Regular Plan Dividend Regular Plan - Annual Dividend
25-Feb-2019 23712 0.2400 23-Mar-2017 11.921 0.2000
25-Mar-2019 25.451 0.2400 23-Mar2018 13490 09000
— 2227 D220 22-Mar-2019 12.642 0.6198
Direct Plan Dividen : - e
25-Feb-2019 26.141 0.2000 Direct Plan - Annual Dividend 5900 05000
25-Mar-2019 28.149 0.2000 ST (E55 OI5000
ZRar 275 02408 22-Mar-2019 13.242 0.6641
L&T India Large Cap Fund®
Record Date NAV as on date of Quantum of Dividend L&T Arbitrage Opportunities Fund
declaration R) ) Per Unit Record Date NAV as on Record Quantum of Dividend
Regular Plan Dividend Date (}) ) Per Unit
15-Dec-2017 18.510 1.5000 Regular Plan - Monthly Dividend
22-)un-2018 23428 2.4000 29-Jun-2018 10.099 0.0443*
b olg 170z L300 27u2018 10.087 0.0443%
DI Pl DRl 31-Aug-2018 10.074 0.0354%
15-Dec-2017 19.612 1.5000
T 28-Sep-2018 10.112 0.0443*
22-Jun-2018 31.729 2.0000 =
21-Dec-2018 18333 1.4000 26-Oct-2018 10.119 0.0443
N 30-Nov-2018 10.118 0.0443*
L&T India Value Fund 01-Feb-2019 10.151 0.0620*
Record Date NAV as on date of Quantum of Dividend 01-Mar-2019 10.112 0.0531*
declaration (%) ) Per Unit Direct Plan - Monthly Dividend
Reqular Plan Dividend 28-5ep-2018 10.349 0.0443*
21-Jun-2016 21.768 1.5000 262067018 0567 A0
15-Jun-2017 27613 1.7500 30-Nov-2018 10.368 0.0443
21-Jun-2018 27.372 1.7500 28-Dec-2018 10.349 0.0443*
Direct Plan Dividend 01-Feb-2019 10.363 0.0443%
21-Jun-2016 22.379 1.4000 01-Mar-2019 10.349 0.0443*
15-Jun-2017 29.698 1.5000 29-Mar-2019 10.347 0.0443*
21Jun2018 30.105 1.4000 26-Apr-2019 10.362 0.0443*
L&T Midcap Fund® Record Date Nﬁ\éc?:r:; ::t(% of Quan(t;)r: ;fl?,:;:dend
Record Date NAV as on date of Quantum of Dividend __
declaration (%) () Per Unit Regular Plan - Quarterly Dividend
— 27-Sep-2018 10.698 0.1500*
Regular Plan Divider
?78_ A‘ﬂgf;)l?z Dividend 35800 35000 27-Dec-2018 10.713 0.1500
s _ ) I 22-Mar-2019 10.694 0.1500
9-Aug-2015 40.510 3.0000 = =
_AUG- 3 Direct Plan - Quarterly Dividend
8-Aug-2016 39.950 3.5000
C o 27-Sep-2018 10.816 0.1500*
0-Aug-2017 50.380 4.0000
c _ 27-Dec-2018 10.848 0.1500
7-Aug-2018 48.830 4.0000
Direct Plan Dividend 22-Mar-2019 10.845 0.1500
18-Aug-2016 41.110 3.5000 ) .
10-Aug-2017 52.420 4.0000 L&T Equity Savings Fund®
17-Aug-2018 51.500 4.0000 Record Date NAV as on date of Quantum of Dividend
L&T Emerging Businesses Fund® declaration (3 ®) Per Unit
Record Date NAV as on date of Quantum of Dividend Regular Plan - Monthly Dividend
declaration R) ®) Per Unit 25-Feb-2019 11453 0.0443*
Regular Plan Dividend 25-Mar-2019 11.698 0.0443*
%;-gg-gg g 1283-63%11 12-%%%% 25-Apr-2019 11.767 0.0443*
e = - Direct Plan - Monthly Dividend
é?;gg"flgfmvi o 20.289 1.5000 25-J1an-2019 12.036 0.0354*
21-0ct-2016 18.974 1.5000 . 2= e
12-0ct-2017 23.781 2.0000 “Apr- : :
26-Oct-2018 21.044 1.6000 Record Date NAV as on date Quantum of Quantum of Dividend
of declaration  Dividend R) Per ) Per Unit
L&T Business Cycles Fund® ®) Unit Individual Non Individual
Record Date NAV as on date of Quantum of Dividend Regular Plan - Quarterly Dividend
declaration }) ®) Per Unit 27-Sep-2018 11.925 0.2000% 0.2000%
Regular Plan Dividend 27-Dec-2018 11.686 0.1500 0.1500
14-Jul-2017 15.408 1.0000 22-Mar-2019 11.760 0.1500 0.1500
20-)ul-2018 14.520 0.9000 Direct Plan - Quarterly Dividend
?ﬁj‘%’(‘ﬂg Dividend B~ 560G 27-5ep-2018 12.675 0.2000% 0.2000*
L 2 - 27-Dec-2018 12.458 0.1500 0.1500
20-Jul-2018 1zl Wiy 22-Mar-2019 12577 0.1500 0.1500

Pursuant to payment of dividend, NAV per unit of the dividend options of the aforesaid schemes will fall to the extent of the payment and statutory levy (if applicable). Face value 10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
*Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.



Equity Fund Snapshot

Data as on April 30, 2019

L&T Financial Services
Mutual Fund

Name of . L&T Equity . L&T India Large : L&T Midcap . L&T Emerging ' L&T Largeand ' L&T India L&T Infrastructure : L&T Business . L&T Tax . L&T Focused . L&T Dynamic © L&T Hybrid ¢ L&T Equity
the Fund . Fund | Cap Fund . Fund . Businesses Fund | Midcap Fund . Value Fund Fund i Cycles Fund . Advantage Fund | Equity Fund i Equity Fund . Equity Fund | Savings Fund
Benchmark : S&P BSE-500 : S&P BSE 100 : Nifty Midcap : S&P BSE Small Cap : S&P BSE 200 : S&P BSE 200 Nifty Infrastructure : S&P BSE 200 : S&P BSE 200 : Nifty 500 : 50% - S&P BSE-200 : 70% - S&P BSE 200 : Nifty 50 Arbitrage
' TRI Index ' TRIIndex 100 TRI Index © TRI Index ' TRl Index ' TRI Index TRI Index ' TRl Index ' TRIIndex ' TRIIndex ' TRIIndexand 50% ' TRlIndexand30% ' (75%) + S&P BSE 200
) | | ' ' ' | | | . CRISIL Short Term . - CRISILShortTerm | TRI(25%)
© Bond Fund Index © Bond Fund Index
Fund Category © Multi Cap © Large Cap © Mid Cap © Small Cap © large and Midcap ~ © Value Sectoral © Thematic " ELSS " Focused © Dynamic Asset ' Aggressive Hybrid ~ + Equity Savings
| | | : i | | i ' . Allocation . Fund |
Month end AUM . 2,706.74 . 470.42 . 4,503.02 . 5,989.09 . 1,398.23 . 8,233.67 1,867.68 . 752.68 . 3,322.27 . 591.80 . 552.02 . 9,490.27 . 186.49
(Rs in Crs) : : : : : : : : : : : :
Inception Date " May 16, 2005 © Oct 23, 2007 © Aug 09, 2004 ' May 12,2014 ' May 22, 2006 ' Jan 08,2010 Sept 27, 2007 © Aug 20, 2014 " Feb 27, 2006 ' Nov5,2018 " Feb 07,2011 ' Feb 07,2011 ' 0ct 18,2011
(Regular Plan) ) ; ; i i i i i 0 0 i :
Growth of %1 Lac : 38,21,670 : %2,74,410 : %13,15,700 : 32,41,350 : 34,68,740 : 33,57,860 %1,57,800 : %1,49,810 : 35,35,030 : Refer to* : 32,42,510 : 32,62,040 : 1,78,680
invested at inception ; ! ! ' ' ! ! ' ! ! ' !
Top 10 equity holding% | 43.54% | 54.75% | 23.97% | 21.16% | 44.10% | 43.87% 47.28% | 39.22% | 39.62% L 49.74% L 22.64% | 38.83% L 19.94%F
Portfolio at a Glance Portfolio at a Glance
Large Cap (861%7 [310% 7y 18R — 6.40% | 1063% - —0.63% 1030%— [132% @ 1106% [114% >.68% | Mo 303% 1 745% [563% S10% f 572%
Mid Cap 3 | | i i i | : i | i i
B Small Cap 1 ! ! : 19.93% | 36.34% 48.54% 58.08% ! ! 23.40% | 53.17% 32.62%
Hedged - 2034% : 3 : 5 | 21.47% : : 5 : 5 5
M Cash : 1 1 1 : : 1 - 25.97% ! ! ! !
| | | ' '\ 35.07% o I i ' I | I I
: 6795% 90.56% : 66.19% : : Y 66.33% G S 2090% : : 8233% : 38.65% || 1766% : 23.96%
3 | | | | | | | | 489% | 1.48% | 4.00% ; o.34%
Top 10 sector Banks (10 25.24% Banks 2730% | ks e ol 15.72% ! Banks 26.93% ! Banks 2189% Cement 2084% | Banks 21.25% | Banks | 2537% | Banks 22.12% ! Banks 15.55% Banks 2367% ! Banks 15.94%
Software [J13.48% ©  Software Ji 12.15% Fiance [ gadh Capn'a"ldgggfs‘ 776% 1 Software [ 1369% ! Software |1 11.27% ‘Q%“jﬁ’c'fs' 1655% | C"”S“P”rgfc”t EZ Software:\ naew | Software | 15.05% | Software 1231% | Software [J 1088% | Perfrf('ji“c'trs‘ 10.20%
Nofgﬁ:g\]:; 809% | Fnce i 1108% | Cerent |l g12% | And”’:::; 729% Noncg’ﬁgg 1028% ”?:g;zg 8.12% C°”St},“,f}j'e°§ 1520% | Cement jJ 9.98% | France [ 839% P‘;‘fgf‘ﬂg 8.29%  Prammaceuticas 1070% | oS onsumer gy 5 6305 Finance " 6.49%
CunstrPurztjieucr; 678% | Pi?;’('ﬂ“cﬂ 3% | DdisilPodcs  segn | Banks [B629% | Pharmaceuticas Il 7.91% Finance 11 6.66% Cap‘t‘;‘ldﬁ“ggﬁs' 1204% | Industrial | 0.65% | Pharmaceuticls o a2 D osonsumel  794% Petroleum | 8.91% | Comstion |3 s42% Software |1 5.97%
Cement 671% | Nofgzsr:[)ﬂ\g ] Pamceics 570 | Reting s s0% | \;;ioudszrcli 77 Cement |11 6.56% P e 10.05% | Constructon [l 8.94% Cement [ 619% C°”5"P“§jfc'1 6.61% Finance [l 5.31% | Phamaceutical i 499% } Phammaceuticals i 5.12%
E Pharmaceuticals [ 6.34% 3 Cement | 6.26% 3 Construction ¥ 5.499% E Construction |7 5.34% E Finance | 6.24% E Pharmaceuticals [l 6.17% Fl\ellrer(t):é AR 3 FIRENES) | @517 E No:gzsr:rbr:sr“ ik EPharmaceut\caIs B 3 Cement il 4-25% E Finance I 4.40% E Noncg?fr:g;:; A7
| Finance ] 5.87% 1 Pharmaceuticals 1 426% | Consumer Non Durebles |1 536% 1 Textile Products |1 4.44% i Cement [15.11% | Construction |1 5.16% _Tsﬂre\ﬁgg 4.74% it “ERTA ' C°"“’:§j‘:€‘t\ 595% ! Cement |11 5.59% : CO"S"PUr;‘jieog 4.15% | Peloleum y 40s% ! Construction |1 2.60%
' . 1 . 1 ' ' 5 ' C ) ! I o ' - ' . ! . ' . L@ i o
: industrial | 18506 | C°”5"P“§j‘$ 367% 1 AutoAncilaies [§ 4239 ! Pharmaceuticals [§1420% | CO”S”P“rffj'e"c”t 432% | Non Durables [ 514% Gas i 3.67% L roduc 1 398% T 2 : Finance il 5.40% | Non Drebles | 2:16% : Cement § 3.44% L e 12:41%
, | | ' ' ' i ] i ' i | i lecom - i i . '
! Pel’trrt?tlfuuc;r; 4.43% 1 Auto [ 3.40% ¢ Industal Capital Goods [ 4.00% 1 Finance | 3.83% : Pe')trf;‘ﬁlcftﬂs 4.14% : Consn;ﬁscr; 4.97% Construction |1 3.30% : Retailing | 3.86% : P;‘r'g;eu”c':;-\ 421% : Teseecrsircnes 333% ; Auto || 2.09% : Retailing |1 3.27% ; Cement || 2.20%
Retsling [ 241% | Gas |1.40% ot R A Ol s, | Coment i3g0% | Rewiing 1351% Retailing f12.75% Transportation  3.01% Fertous Metals [ 3.14% lgi\;::tasl‘ 302% | Pestiides 27296 Capital oot | 1:10% L e ) 217% capn'idéi‘éi?s' L
Standard Deviation . 12.53% C12.71% . 1537% . 16.86% . 14.29% . 14.70% 16.49% . 16.27% . 12.89% I — . 9.68% I
R-Squared L 0.95 - 0.95 - 0.90 L 0.93 | 0.85 | 083 081 - 078 L 087 L - Lo - 091 Lo
Beta ©0.93 - 0.99 L 0.81 L 0.84 L 1.03 | 1.05 0.91 112 - 094 b Lo 1.3 b
Sharpe Ratio ;047 L 047 " 062 073 " 0.40 ' 0.53 0.57 ©0.23 057 - Do 046 -
Total Expense Ratio” L 2.10% | 2.63% L 2.10% ' 2.04% L 2.27% | 1.88% 2.18% L 2.47% ' 2.06% L 2.57% L 2.58% C1.81% C157%
*Since scheme has not completed one year, performance details for the same are not provided. Exit Load

$Net Equity for Dynamic Equity Fund is 38.65%.
#“Net Equity for Equity Savings Fund is 23.96%.
“Note: Expense ratio is for regular plan as on 30th April 2019.

Disclaimers

The document indicates the strategy/ investment approach currently followed by the schemes and the same may change in future depending on market conditions and other factors.
Past performance may or may not be sustained in future and should not be used as a basis for comparison with other investments. Refer factsheet while reading this document.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit") within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil. (L&T Equity Fund, L&T Emerging Businesses Fund, L&T Large and Midcap
Fund, L&T Focused Equity Fund, L&T India Large Cap Fund, L&T Midcap Fund, L&T India Value Fund, L&T Infrastructure Fund, L&T Business Cycles Fund, L&T Dynamic Equity Fund, L&T Hybrid Equity Fund & L&T

Equity Savings Fund).

CL06239



Benchmark CRISIL Liquid Fund CRISIL Liquid Fund CRISIL Liquid Fund ~ © CRISIL Short Term CRISIL Short Term CRISIL Composite CRISIL Composite CRISIL Short Term CRISIL Composite  + CRISIL Short Term I-SEC Composite CRISIL Hybrid 85+15 -
Index Index Index E Bond Fund Index Bond Fund Index Bond Fund Index Bond Fund Index Bond Fund Index Bond Fund Index E Bond Fund Index Index Conservative Index

Fund Category Liquid Ultra short duration Money Market . Low duration Short duration Medium duration Dynamic Bond Credit Risk Corporate Bond | Banking & PSU Gilt Conservative Hybrid

Month end AUM 11,969.23 2,927.11 927.84 ' 1,132.79 3,781.06 2,065.57 53.99 3,387.45 1,005.94 ' 298.53 126.80 40.86

(Rs in Crs) | |

Inception Date October 03, 2006 April 10, 2003 August 10, 2005 i December 04, 2010 December 27, 2011 February 02, 2015 September 27,2010 ; October 08, 2009 March 31, 1997 E September 12,2012 ; March 29, 2000 July 31, 2003

(Regular Plan) i ]

Minimum Investment 1 day + 1 Month + 1 Month + E 3 Months + 6 Months + 2 Years + 1 Year + / Tactical 1 Year + 1 Year + E 3 Months + 1 Year + / Tactical -

Horizon | |

Total Expense Ratio** 0.15% 0.52% 0.73% : 0.95% 0.72% 1.73% 1.59% 1.70% 0.64% : 0.60% 1.75% 2.20%

Rating Profile Rating Profile

\
|
|
|
1.11% 23.75% 9 6.82% 7.46% ! 6.04%
A b 6.96% o ! ; 14.87% o
17.58%
M A+ 17.41% 1.74% i 32.36%
[ | .36%
b 120.03% 6.56% '
.03% ! .
Al o 56.27% 24.03% L, 78.37%
| 65.16% 05.28% 82.57% 94.36%
[ Yy 38.17% . 7.54% ' 68.80% 19.79%
AA 64.15% 8.08% :
25.54% '
A+ 3.04% 36.98%
18.06°% 24.07% : o
AAA o .06%
. 1.47% 14 0.83% 5.56% 5.9 ! .
I sov -22.61% 1.15% 5.29% 0.24% 12.20% 3.40% 564% 16.33% 21.63% 4.83%
) 1.70% 8.44% 5.18% 0,95% 540% ‘ : .
Cash & Equ"’alent | I Equity & Equity Related
i
|
|
h
|
|
|
|

Asset Allocation Profile Asset Allocation Profile

| | i | | | | i
1 1 1 1 1 1 1 1
| | i I | | | i
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
| | i | | | | | | i
1 1 1 1 1 1 1 1 1 1
| | i | I | | | | i
1 1 1 1 1 1 1 1 1 1
| | i I I | | | | i
" 1 1 1 1 1 1 1 1 1 1
L ez ] : : 24t : : : : : : : 19.79%
e 1 1 1 1 1 1 1 1 1 1
[ Securitised Debt : ; : : wosm | ; 673% | : 83.67% : 78.37% :
I Government Bond ' ' ! ! ! ! ' ! U !
90.92% ! ! ! | 38.40%
M NCD i 120.08% | ] 97.93% | : 78.36% | : 94.36% : ]
1 1 1 1 1 1 1 1 1 1
[ Money Market Instrument ] . | | | : 0 i i i
1 1 1 1 1 1 1 1 1 1
D s s . | e e e s s s e o
[ TREPS Reverse Repo ! oo | 65.16% ! ! ! ! 224.07% ! ! ! il
3 0
Equity & Equity Related ] 2.58% 0 | | ! 6.96% | ! I ' 3
quity & Equity : ° s | : s91% | oaom | . o o 14.08% | 1890% |
! 264% ! 027% | 218% | R 421% Py 10.12% S08% | o | 3.26%
. . vae 3% L sers | e 208% | 258% | 225% | 273% | 157%
: : : : : ) : : : : : B E quity & Equity Related
1 1 1 1 1 1 1 1 1 1
| | i I I | | | | i
1 1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 1 1
| | ' | | | | | | 1
1 1 1 1 1 1 1 1 1 1
| | i I I | | | | i
*Effective April 01, 2019 Total Expense Ratio (TER) stands revised. For the actual current expenses charged to the scheme, please refer the website of the Mutual Fund - www.Intmf.com. Exit Load
"Note: Expense ratio is for regular plan as on 29th March 2019. o If the units redeemed or switched out are upto 10% of the units purchased or switched in ("the limit") within 3 months from the date of allotment: Nil. If units redeemed or
Disclaimers switched out are over and above the limit within 3 months from the date of allotment: 1%. If units are redeemed or switched out on or after 3 months from the date of allotment:
The document indicates the strategy / investment approach currently followed by the schemes and the same may change in future depending on market conditions and other factors. Nil (w.e.f. December 12, 2018) (L&T Low Duration Fund)

Refer factsheet while reading this document.

For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of
allotment or Purchase applying First in First out basis - Nil (L&T Flexi Bond Fund)

If the amount sought to be redeemed or switched out is invested for a period of up to 3 months from the date of allotment: 0.5%.If the amount sought to be redeemed or
switched out is invested for a period of more than 3 months from the date of allotment: Nil (w.e.f. December 12, 2018) (L&T Triple Ace Bond Fund)

If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit") within 1 year from the date of allotment — Nil. If units redeemed or
switched out are over and above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
(L&T Credit Risk Fund & L&T Conservative Hybrid Fund)

o Nil (L&T Liquid Fund, L&T Ultra Short Term Fund, L&T Money Market Fund, L&T Banking and PSU Debt Fund, L&T Short Term Bond Fund & L&T Gilt Fund)

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. CL06239



L&T Cash Fund?® L&T Financial Services
Data as on April 30, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to  Name of Instrument Rating/Industry % to
(as on April 30, 2019) £ Net Net
Daily Dividend Option - Regular Plan 1023.3000 Assets Assets
Weekly Dividend Option - Regular Plan 1000.1744 DEBT INSTRUMENTS Average Maturity: Sincg the fund invests in overnight
Monthly Dividend Option - Regular Plan 1018.2621 Others securities average maturity is taken as 1 day.
Growth Option - Regular Plan 1428.0301 Tri Party Repo Dealing System 99.29%  Modified Duration 0.01 years
0,
Dally Dividend Option - Direct Plan 1023.3000 gRtE:S)/ R,e"zs'jPRep; 0719 Y1m 6.06%
Weekly Dividend Option - Direct Plan 1001.5861 Ne Aecelva e 100'00°/°
Monthly Dividend Option - Direct Plan 1062.2973 et Assets :00%
Growth Option - Direct Plan 1487.7949
Date of Inception
Regular Plan November 27, 2006
Direct Plan January 01, 2013
Total Expense Ratio* : 0.81% (Regular)
0.10% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options o Growth
e Dividend option
(Reinvestment and Payout)
Minimum Application size  Growth and Dividend:
(Initial) 10,000 per application
and in multiples of ¥
1 thereafter. In case of
Daily Dividend Option,
%1,00,000 and in
multiples of %1 thereafter.
Additional Investment 1,000 per application - -
and thereafter in % Rating Profile % Asset Allocation Profile
multiples of ¥1 NR/NP
Minimum Redemption Size 1000 or 1 unit 0.71%
Fund Manager Mr. Jalpan Shah and
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)
Benchmark CRISIL Liquid Fund Index
Monthly Average AUM R 402.51
In Crs)
Month end AUM R In Crs) 403.85
% Maturity Profile TREPS/Rev
120% 7 Repo/NR/NP
100% A 100.00% 100.00% TREPS/Rev Repo
809, 99.29%
-
60% A
40% A
20% A Dividend History
0% . Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
Dat (Corporate) (Non-Corporate)
TREPS/Rev Repo/NR/NP ate ) ®) Per Unit ®) Per Unit
Regular Plan - Monthly Dividend
25-Apr-19 1,022.54 3.3351 3.6016
25-Mar-19 1,022.81 3.3351 3.6016
25-Feb-19 1,023.58 3.3351 3.6016
Direct Plan - Monthly Dividend
25-Apr-19 1,066.44 3.3351 3.6016
25-Mar-19 1,065.88 3.3351 3.6016
25-Feb-19 1,065.89 3.3351 3.6016

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and distribution taxes (if
applicable). Face value ¥1000/-.

Performance of dividend option would be net of Dividend Distribution Tax, as applicable.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: The investment objective of the Scheme is to generate regular returns in line with the overnight rates.®
Exit Load: Nil
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.ltfs.com
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.
*Please refer page no 33
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L&T Liquid Fund?®
Data as on April 30, 2019

Fund Details
NAV of Plans/Options
(as on April 30, 2019) £
Daily Dividend 1011.7794
Weekly Dividend 1001.8668
Growth 2568.2813
Daily Dividend - Direct Plan 1012.9495
Weekly Dividend - Direct Plan 1000.6100
Growth - Direct Plan 2577.4341
Face Value %1000

Date of Inception
Regular Plan
Direct Plan

October 03, 2006
December 31, 2012

0.15% (Regular)

0.10% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month

Total Expense Ratio* :

Options e Growth
e Dividend (Reinvestment and Payout)
- Weekly Dividend
e Daily Dividend Reinvestment Plan
Minimum Weekly Dividend and Growth:
Application size 10,000 per application and in
(Initial) multiples of Z1 thereafter
Daily Dividend Reinvestment Plan
("DDRIP”): %1,00,000 per application
and in multiples of %1 thereafter
Additional 1,000 per application and in
Investment multiples of ¥1 thereafter
Minimum Regular Plan : ¥1000/- per

Redemption Size  gpplication or 1 unit

Weekly Dividend/ Growth/ DDRIP:

%1000 per application or 1 unit
Mr Shriram Ramanathan and
Mr. Jalpan Shah

Fund Manager

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM 14,268.59

R In Crs)

Month end AUM R In Crs)  11,969.23

% Maturity Profile

130% 120.56%
oA

100%+
70%
40%
10%
-20%+
-50%-

2.05% -22.61%

0- 3 Months 3- 6 Months TREPS / Rev

Repo/NR/NP

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net

Industry Assets Industry Assets
DEBT INSTRUMENTS JSW Steel Limited . CARE A1+ 1.66%
Listed/Awaiting Listing on the Exchange Union Bank Of India ICRA AT+ 1.65%
Non Convertible Debentures Bharat Petroleum Corporation Limited CRISIL A1+ 1.65%
Tata Sky Limited _ CRISILAA  1.11%  Aditya Birla Capital Limited CRISLAT+  1.65%
:_ri‘gq'ﬁre‘dRa'lan Finance Corporation gy aan 042%  Kotak Mahindra Investment Limited ~ CRISILAT+  1.62%
Housing Development Finance CRSL 0420, XS Bank Limited ICRAAT+  1.28%
Corporation Limited ) Y 47 Muthoot Finance Limited CRISILAT+  1.23%
’S\/'ef:\t}'cfgra rﬁiggh'”dra Financial INDAAA  042%  Bank of Baroda ICRAAT+  1.04%
Housing and Urban Development CARE 021% Berger Paints India Limited CARE A1+ 1.00%
Corporation Limited ““17%"India Infoline Finance Limited CRISLAT+  0.83%
Total 2.58%  Tata Capital Financial Services Limited CRISILAT+  0.83%
MONEY MARKET INSTRUMENTS ICICI Bank Limited CRSILAT+  0.83%
Commercial Paper/Certificate of Deposit ndi i ion Limited ICRA A1 ’ %
Reliance Industries Limited CRISILAT+ 10.74%  Indian Oil Corporation Limited = "ICRA A1+ 0.83%
Tata Steel Limited ICRA A1+ 6.23% Oil & Natural Gas Corporation Limited CARE A1+ 0.83%
Reliance Jio Infocomm Limited CRSILAT+  5.79% Coromandgl Internanon.al .L|m|ted CRISILAT+ O.83ZA:
Vedanta Limited _ CRISLA1+  534% Kotak Mahindria zigttrLr:TLmte g CRBLATE062%
ggfg&gﬁﬁﬂ%’?{gﬁm Finance ICRA A1+ 5.30% (corp%r)ate guarantee of Tata Power ~ CRISILAT+  0.42%

. Co Lt
Tat.a Power.Cqmpany Limited CRISLAT+  4.83%  Tata Power Solar Systems Limited CRIIL
Axis Bank Limited CRISILAT+  4.36%  (corporate guarantee of Tata Power A1+(50) 0.42%
National Housing Bank CRISILAT+  4.14%  Colt . .
Reliance Retail Limited CRSILAL+  370% po)Calds&Payment Services Pivate  cage a1y 0.419
IDFC First Bank Limited ICRA A1+ 3.60%  Punjab National Bank CARE A1+ 0.38%
Aditya Birla Finance Limitgd , ICRA A1+ 3.53%  Punjab National Bank ICRA A1+ 0.21%
Ei%:éds &Payment Services Private i) A1 3.509%  Gruh Finance Limited CRISLAT+  021%
NTPC Limited CRSILA1+  3.29% AxisfFinance L|m|teq . CRISILAT+ 0.0SZA;
ICICI Bank Limited ICRA A1+ 3.03% UItraTech Cement Limited CRISIL AT+ O.OSUA)
Manappuram Finance Limited CRSLA1+ 290% IndianBank o IND AT+ O'OSOA‘
JSW Steel Limited ICRAAT+  250% H?PEOLE‘S'VJQJ'”E*”CE Limited :g&ﬁ ﬁl * 8-83 of
Housing & Urban Development imite + 04
Corporgtion Limited P ICRA A+ 2.08% Hindustan Petroleum Corporation CRSILAT+  0.04%
Aditya Birla Housing Finance Limited ~ ICRA A1+ 2.08% I§|m|t”eld dustries Devel © Bank ’
HDFC Bank Limited INDAT+  207%  Of g o e DEVEoPmentBant cape A1+ 0.04%
Indian Oil Corporation Limited CRISILAT+  2.07%  ICICI Securities Primary Dealership CRSILAT+  0.04%
Vijaya Bank CARE AT+ 2.07% Hrr%gter? | Bank for Agriculture & Rural o
Canara Bank CRISILAT+  207%  Dayelopment 0o CRISILAT+ - 0.04%
ICICI Securities Limited CRSILAT+  2.07%  Total 120.03%
Bank of Baroda IND A1+ 2.07%  Others
Indusind Bank Limited CRISILAT+  2.07%  Tii Party Repo Dealing System (TREPS)/Reverse Repo  0.03%
LIC Houlsing Fkir]:ance Limilted | CRISILAT+  2.07%  Net Receivable/Payable -22.64%
National Bank for Agriculture & Rura o
Development ICRAAT+  205% NetAssets 100.00%
Vijaya Bank ICRAAT+  187% Average Maturity 0.15 years
Grasim Industries Limited CRISILA1+  1.70%  Modified Duration 0.14 years
YTM 6.95%
% Rating Profile % Asset Allocation Profile
NCD
AA/AA(SO) NR/NP 258%
o .
1.11% -22.64%
TREPS/ Rev Repo/ TREPS/
Reverse Repo
0.03%
AAA(SO
A1+/A1+(S0) MONEY MARKET
120.03% INSTRUMENTS
120.03%

Investment objective: To generate reasonable returns while maintaining safety and providing the investor superior liquidity. To achieve this objective, investments will be predominantly made in a well-diversified and highly
liquid portfolio of money market instruments, government securities and corporate debt.

Exit Load: Nil

For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.ltfs.com
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Ultra Short Term Fund®
Data as on April 30, 2019

—

L&T Financial Services
Mutual Fund

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on April 30, 2019) g Industry Assets Industry Assets
Daily Dividend 10.2602 DEBT INSTRUMENTS Power Finance Corporation Limited ~ CRISILA1+  3.32%
Weekly Dividend 11.0522 i iti isti Axis Bank Limited CRISIL AT+ 3.26%
Monthy Dividend i Listed/Awaitig Listing on the Exchange Kotak Mahindra Bank Limited CRSLAT+  245%
Semi Annual Dividend 231892 LIC Housing Finance Limited CRISILAAA 6459  HDB Financial Services Limited CRISILA1+ - 2.39%
Ciowin 30.6694 Mahindra & Mahindra Financial N Reliance Retail Limited CRISILAT+  1.70%
: Services Limited IND AAA 3.75%  Reliance Industries Limited CRISILA1+  1.70%
Bl 18725 Power Grid Corporation of India Vijaya Bank CARE A1+ 1.70%
Regular Growth 29.5129 Limited P CRISILAAA - 343%  Grasim Industries Limited CRISLAT+  1.69%
Daily Dividend - Direct Plan 10.4462 Housing Development Finance CRISIL 3429 Kotak Mahindra Prime Limited CRISIL AT+ 1.65%
Weekly Dividend - Direct Plan 11.2216 Corporation Limited 7479 HDFC Bank Limited IND A1+ 1.62%
Monthly Dividend - Direct Plan 13.0473 Sundaram Finance Limited ICRA AAA 2.73%  Indusind BankI Limited CRISIL AT+ 1.62%
_Di Kotak Mahindra Prime Limited CRISLAAA  2.56%  Housing Development Finance 0
Growth - Direct Plan 31.2843 National Bank for AGHcULIE & Rural pye % Corporaton tinted CRSILA1+  1.61%
Bonus - Direct Plan 17.0736 Development RISLAAA 1.71%  |ndusind Bankl CRISIL AT+ 1.60%
Gruh Finance Limited CRISLAAA ~ 1.71%  Housing Development Finance 9
Date of Inception Small Industries Development Bank  aoe ann 1719 %Egpé’gitigﬂ F%::g:?z% SE— E;/;LA A1;r+ g)‘gg uf
X . . . ]
Aegdlel Al Al 16, 2000 ofindia way Finance Corboration JSW Steel Limited ICRAAT+  085%
Direct Plan January 01, 2013 Limitag P CAREAAA  1.70%  JSW Steel Limited CAREAT+  0.84%
Total Expense Ratio* : 0.52% (Regular) Indian Railway Finance Corporation i AAA 1 37% ICICI Bank Limited ICRA AT+ 0.81%
imi : Rec Limited CARE AT+ 0.81%
0.22% (Direct) m{ty%dsma Finance Limited ICRAAAA  0.85%  Total 65.16%
- Including Additional Expenses, B30 charges and GST on LIC Housing Finance Limited CARE AAA 0.85% SECURITISED DEBT
Management Fees Power Finance Corporation Limited ~ CRISILAAA ~ 0.17% oA Davice Trust(Backed b
- Total Expense Ratio is as on the last business day of the month Total 32.41% ) y ) ICRA o
Options - MONEY MARKET INSTRUMENTS lease rentals from Reliance Retail (50) 0.73%
i . e . AAA
B g Commercial Paper/Certificate of Deposit Ltd)
¢ Dividend (Reinvestment and Payout ;
1. Weekly éivi dend yout) gmﬁl(ljilgdustrles evelopment Bank - Arg AT+ 567% '(I')otthaelrS 0.73%
2. Monthly Dividend Reliance Jio Infocomm Limited CRISIL AT+ 5.06% . .
3. Semi- annual Dividend National Bank for Agriculture & Rural gisi a1+ 4.81% Tri Party Repo Dealing System (TREPS)/Reverse Repo 0-27?’
o Daily Dividend Reinvestment Plan ggr\wlﬁlg?rénaergtda CARE AL+ 4' 06% 'l\\:et ijcewable/ Payable 10(1)-3(3) oﬁ’
- L : t Assets .00%
Minimum Growth/Weekly Dividend/Monthly ICIC| Securities Primary Dealershi , € -
Application size Dividend/Semi-Annual Dividend: Limited v P~ CRSLAI+  340%  Average Maturity 0.41 years
(Initial) 310,000 per application and in multiples ICICI Bank Limited CRISILAT+  338%  Modified Duration 0.38 years
of Z1 thereafter; Daily NTPC Limited CRISIL AT+ 3.36% YTM 7.48%
- - K .
Dividend Reinvestment Plan: IDFC First Bank Limited ICRA A1+ 3.35% - : :
%1,00,000 per application and in % Asset Allocation Profile
multiples of X1 thereafter. % Rating Profile TREPS/Reverse
Additional 1,000 per application and in multiples Repo
Investment  of %1 thereafter RTREjSN/mP SECURITISED 0.27%  nr/np
Minimum Regular Plan: 3500/~ per application or eaomo/ 1.43%
Redemption 50 units : | ° NCD
Size Weekly Dividend/Monthly Dividend/ AAN 32.41%
Semi Annual Dividend/ Growth/ Al+/ AAA(SO)
Fane AT+(50) 33.14%
DDRIP: %500 per application or 50 Units 65.16%

Fund Manager Mr. Jalpan Shah and Mr. Vikas Garg

(w.e.f. April 03, 2017)

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM 2,958.80
R In Crs)

Month end AUM R In Crs)  2,927.71

% Maturity Profile

MONEY MARKET
INSTRUMENTS
65.16%

50% Dividend History
41 47% 39 18% R .. . .
40% - ecord Date NAV as on Record Quantum of Dividend Quantum of Dividend
Date ?) (Corporate) (Non-Corporate)
30% ®) Per Unit () Per Unit
20% 15.94% Monthly Dividend
10% 25-Apr-19 12.9040 0.0467 0.0504
° 1.71% 1.70% 25-Mar-19 13.1077 0.0467 0.0504
0%+ T T T T " 25-Feb-19 12.8823 0.0467 0.0504
0-3 3-6 6 Months 1-2 TREPS / Rev Direct Plan - Monthly Dividend
Months Months ~ -1Year Years Repo/NR/NP 25-Apr-19 13.1077 0.0467 0.0504
25-Mar-19 13.0903 0.0467 0.0504
25-Feb-19 13.0772 0.0467 0.0504
Semi Annual Dividend
22-Mar-19 22.9851 0.0000 0.0000
20-Sep-17 20.7257 0.0000 0.0000
23-Mar-17 20.0512 0.0000 0.0000
Direct Plan - Semi Annual Dividend
16-Mar-16 10.4889 0.1338 0.1445

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable and stable income and provide liquidity to the unit holder. To achieve this objective the scheme will invest predominantly in a well diversified and highly liquid portfolio of money
market instruments, government securities and corporate debt. The scheme will not invest in equities or equity related instruments

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website website www.ltfs.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Money Market Fund (Formerly known as L&T Floating Rate Fund)?®

Data as on April 30, 2019

Fund Details

NAV of Plans/Options

(as on April 30, 2019) £4

Daily Dividend Plan - Regular Plan 10.8591
Weekly Dividend - Regular Plan 13.2181
Monthly Dividend - Regular Plan 11.5150
Growth Plan - Regular Plan 18.5549
Daily Dividend Plan - Direct Plan 10.8591
Weekly Dividend Plan - Direct Plan 13.2670
Monthly Dividend - Direct Plan 11.8779
Growth Plan - Direct Plan 18.9942

Date of Inception

Regular Plan August 10, 2005

January 01, 2013

0.73% (Regular)

0.28% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month
Options e Growth
e Dividend
1. Daily Dividend (Payout)
2. Weekly Dividend (Payout)
3. Monthly Dividend
(Re-investment and Payout)
10,000 per application
and in multiples of 1
thereafter
21,000 per application
and in multiples of 1
thereafter
Minimum Redemption Size ¥500 or 50 units
Fund Manager Mr. Vikas Garg and

Mr. Jalpan Shah

(w.e.f. April 03, 2017)

Direct Plan

Total Expense Ratio* :

Minimum Application size
(Initial)

Additional Investment

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM R  934.47
In Crs)

Month end AUM R In Crs) 927.84

% Maturity Profile

80%
60.83%
60%
40%1 29.25%
20% o
7.85% 207%
0%+ T T r Y
0-3 3-6 6 Months- TREPS/ Rev
months months 1year Repo/NR/NP

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/Industry % to Net

Name of Instrument Rating/Industry % to Net

Assets Assets
DEBT INSTRUMENTS Muthoot Homfin India Limited
MONEY MARKET INSTRUMENTS (Subsidiary of Muthoot Finance  ICRA A1+ 2.66%
Commercial Paper/Certificate of Deposit Ltd_) ) -
JM Financial Products Limited CARE Al+ 7.85% Reliance Jio Infocomm Limited ~ CRISIL AT+ 2.66%
ICICI Bank Limited CRISIL AT+ 760% | onappuram Home finance - cgigy a1y 2.66%
Housing Development Finance g A1, 7.59%  JSW Steel Limited CARE AT+ 2.65%
Corporation Limited o
Bank of Baroda CARE Al+ 7.58% Vedanta Limited CRISIL AT+ 2.65%

. ’ Dewan Housing Finance
Tata Power Company Limited ~ CRISIL AT+ 5.30% Corporation Limited CRISIL A3+ 2.65%
Kotak Mahindra Bank Limited CRISIL AT+ 5.11% National Bank for Agriculture & CRISIL AT+ 2.58%
Axis Bank Limited CRISIL AT+ 507%  Rural Development )
i I o
HDFC Bank Limited CARE A1+ 5079 ~ Rectimited CARE AT+ 2.56%
Small Industries Development o Indusind Bank Limited CRISIL AT+ 2.53%
Bank of India CAREAT+ S07%  total 97.93%
Export Import Bank Of India CRISIL AT+ 5.04%  Others
Indusind Bank CRISIL AT+ 5.04%  Tii Party Repo Dealing System (TREPS)/Reverse Repo  2.18%
Green Infra Wind Energy Limited Net Receivable/P. I 0119
(subsidiary of Sembcorp Energy  ICRA AT+ 2.67% et Receivable/Payable 0. °A>
India Ltd) Grand Total 100.00%
Tata Power Renewable Energy Average Maturity 0.58 years
Limited (Corporate guarantee of CRISIL AT+ 267%  Modified Duration 0.54 years
Tata Power Company Ltd) YIM 7.97%
AU Small Finance Bank Limited ~ IND A1+ 2.67% 2R
% Rating Profile % Asset Allocation Profile
TREPS/Rev TREPS/Reverse
Repo/ NR/NP Repo NR/NP
A3+ 2.07% 2.18% | 0.11%

2.65% 1

Al+/
A1+(SO)
95.28%

MONEY MARKET INSTRUMENTS
97.93%

Dividend History

Record Date NAV as on Record

Quantum of Dividend Quantum of Dividend

e @ Par unit N peront

Regular - Monthly Dividend

25-Apr-19 11.5678 0.0400 0.0432
25-Mar-19 11.5526 0.0400 0.0432
25-Feb-19 11.5425 0.0400 0.0432
Direct Plan - Monthly Dividend

25-Apr-19 11.9296 0.0400 0.0432
25-Mar-19 11.9076 0.0400 0.0432
25-Feb-19 11.8913 0.0400 0.0432

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value 10/~

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular income through investment in a portfolio comprising substantially of money market instruments.®

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Banking and PSU Debt Fund® L&T Financial Services
Data as on April 30, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on April 30, 2019) £4 Assets Assets
Daily Dividend Option - Regular Plan 10.5459 DEBT INSTRUMENTS LIC Housing Finance Limited ~ CRISIL AAA 5.94%
Weekly Dividend Option - Reqular Pl 10.4009 Listed/Awaiting Listing on the Exchange
e IV.I len 2 pn gl Non Convertible Debentures Bank of Baroda CARE AAA 5.81%
Monthly Dividend Option - Regular Plan 10.5150 National High Authori CRESIL 8.30%
Growth Option - Regular Plan 16.2995 of e Famays A4 ority AAA 7% Indian Railway Finance CRISIL AAA 3.70%
Daily Dividend Option - Direct Plan 10.5486 . , Corporation Limited
Housing Development Finance CRISIL AAA 7.68% .
Weekly Dividend Option - Direct Plan 10.4393 Corporgtion Lim?ted ° B_ha_rat Petroleum Corporation CRISIL AAA 3.33%
. . . Limited
Monthly Dividend Option - Direct Plan 10.7820 HDFC Bank Limited CRISIL AA+ 7.45% ) . o
Growth Option - Direct Plan 16.7656 Cof g . Axis Bank Limited CRISIL AAA 3.27%
State Bank Of India CRISIL AA+ 7.42% Total 83.67%
Date of Inception Small Industries Development CARE AAA 6.84%  Others
Regular Plan September 12, 2012 Bank of India . ,
Direct Plan January 01,2013 Power Grid Corporation CRISIL AAA 6.01% Tri Party Repo Deallng System (TREPS)/REVGI’SQ Repo 14.08%
Total Expense Ratio* : 0.60% (Regular) Limited _ Net Receivable/Payable 2.25%
0.20% (Direct) Export Import Bank Of India ~ CRISIL AAA 5.99%
: o ) Grand Total 100.00%
- Including Additional Expenses, B30 charges and GST on Nuclear Power Corporation Of CRISIL AAA 5.99% . °
Management Fees India Limited Average Maturity 3.28 years
- Total Expense Ratio is as on the last business day of the month ) :
Optionxsp o . GL:olvvth y National Bank for Agriculture  CRISIL AAA 5949  Modified Duration 2.60 years
o Dividend option & Rural Development YTM 8.33%
(Reinvestment and Payout)
Minimum Application size  ¥10,000 per application
(Initial)
Additional Investment 1,000 per application
and thereafter in
multiples of Re. 1
Minimum Redemption Size 500 or 50 units ) )
Fund Manager Mr. Jalpan Shah & % Rating Profile % Asset Allocation Profile
Mr. Shriram Ramanathan TREPS/Rev Repo NR/NP
(w.e.f. April 03, 2017) /NR/N TREPS/Reverse  2.25%
Benchmark CRISIL Short Term Bond 16.33% AA+/AA+(SO) Repo
Fund Index \ 14.87% 14.08% NCD
Monthly Average AUM R 241.62
In Crs)
Month end AUM R In Crs) 298.53

% Maturity Profile

80%
62.72%
60% AAA/
AAA(SO)
40% 68.80%
20%4 15.14% 16.33%
5.81%
0%+ T T T \
2-3Years 3-5Years Greater TREPS/Rev
than 5 Repo/NR/NP
years

Record Date

Dividend History

NAV as on Record

Quantum of Dividend Quantum of Dividend

SEEE © Par ot N perom

Regular Plan - Monthly Dividend

25-Apr-19 10.5488 0.0334 0.0360
25-Mar-19 10.6094 0.0334 0.0360
25-Feb-19 10.6052 0.0334 0.0360
Direct Plan - Monthly Dividend

25-Apr-19 10.8148 0.0334 0.0360
25-Mar-19 10.8720 0.0334 0.0360
25-Feb-19 10.8632 0.0334 0.0360

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns by primarily investing in debt and money market securities that are issued by Banks, Public Sector Undertakings (PSUs) and Public Financial Institutions (PFls) in India.

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds on our website website www.Itfs.

com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Short Term Bond Fund (Formerly known as L&T Short L&T Financial Services
Term Opportunities Fund)?®

_ Mutual Fund
Data as on April 30, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on April 30, 2019) £4 Industry Assets Industry Assets
Monthly Dividend - Regular Plan 10.8615 DEBT INSTRUMENTS Mahindra & Mahindra Financial Services |\ aan 0.40%
L. Listed/Awaiting Listing on the Exchange Limited
Quarterly Dividend - Regular Plan 10.7156 Non Convertible Debentures NHPC Limited ) IND AAA 0.27%
Annual Dividend - Regular Plan 12.0368 Housing Development finance CRISIL AAA 803%  Lmhed erswhe Relunce Utitienand  CRISLAAA 0.26%
orporation Limite B N P -
Growth - Regular Plan 17.8569 i Power Private Limited )
9 National Bank for Agricuiture & Rural CRISIL AAA 757%  Baja Finance Limited CRISIL AAA 0.08%
Bonus - Regular Plan 17.8569 prnent Sundaram Finance Limited CRISIL AAA 0.04%
Monthly Dividend - Direct Plan 11.2279 i, "dustries Development Bank of - ¢ age aan 7.16% - Housing and Urban Development CARE AAA 0.03%
ey q .e .e N ’ Kotak Mahindra Prime Limited CRISIL AAA 5.27% Corporation Limited ‘ oo
Quarterly Dividend - Direct Plan 11.2169 Reliance Industries Limited CRISIL AAA 419  Bala Housing Finance Limited CRISIL AAA 0.02%
Annual Dividend - Direct Plan 12.3418 Indian Railway Finance Corporation CRISIL AAA 369%  MONEY MARKETINSTRUMENTS 7836%
Growth - Direct Plan 18.3775 State Bank Of India CRISIL AAA 366%  Commercial Paper/Certificate of Deposit .
Power Finance Corporation Limited CRISIL AAA 3.32% Axis Bank Limited CRISIL A1+ 3-120/"
NTPC Limited CRISIL AAA 3.16% Reliance Jio Infocomm Limited CRISIL AT+ 1.960/0
Date of Inception National Highways Authority of India CRISIL AAA 3.13% HDFC Bank Limited IND AT+ 0-530/0
National Housing Bank CARE AAA 2.90% Kotak Mahindra Bank Limited CRISILAT+ 0.63%
Regular Plan December 27, 2011 Rec Limited CRISIL AAA 2.67%  SmallIndustries Development Bank of - \ge A7, 0.62%
Direct Plan January 01, 2013 LIC Housing Finance Limited CRISIL AAA 2.65% India ‘oro
. 9 ! Sikka Ports & Terminals Limited (erstwhile CRISIL AAA 2.31% Total 6.96%
Total Expense Ratio* : 0.72% (Regular) Reliance Ports & Terminals Ltd) 3% GOVERNMENT BONDS
o (D Reliance Jio Infocomm Limited CRISIL AAA 225%  07.32% GOI 28-JAN-2024 SOVEREIGN 5.29%
' - 0.22% (Direct) Sundaram Finance Limited ICRA AAA 2.12% Total 5.29%
- Including Additional Expenses, B30 charges and GST on Power Grid Corporation of India Limited ~ CRISIL AAA 2.00% SECURITISED DEBT
Management Fees HDB Financial Services Limited CARE AAA 1.96%  Rent-A-Device Trust(Backed by lease ICRA AAA(SO) 421%
B Tl oer (SO)
- Total Expense Ratio is as on the last business day of the month Bajaj Finance Limited IND AAA 1.32% rentals from Reliance Retail Ltd) o
al Exp Y Bank of Baroda CARE AAA 1319,  Total 421%
Options * Growth LIC Housing Finance Limited CARE AAA 119%  Others '
 Dividend (Reinvestment Bajaj Finance Limited CARE AAA 1.05% Tri Party Repo Dealing System (TREPS)/Reverse Repo 3.67%
Bharat Petroleum Corporation Limited CRISIL AAA 0.95% :
f”d Par%/o?t)D. dend Export Import Bank Of India CRISIL AAA 0029%  NetReceivable/Payable 151%
Quarterly Dividen National Housing Bank CRISIL AAA 066%  Grand Total 100.00%
(Reinvestment and Payout) Indian Railway Finance Corporation Limited CARE AAA 0.66%  Average Maturity 1.87 years
. Annua| Dividend Export-import Bank of India CRISIL AAA 0.54% Modified Duration 1.58 years
(Reinvestment and Payout) % Rating Profile Yim 3.08%
Minimum Application size 10,000 per application TREPS/Rev
(Initial) af?d |nfmult|ples of %1 Repo/ NR/NP % Asset Allocation Profile
» thereatter o Sovereign 5.18% Al+ TREPS/Reverse
Additional Investment 1,000 per application and 5.29% Repo
in multiples of %1 thereafter \ 3.67%
Minimum Redemption %500 or 50 units SECURITISED DEBT NR/NP
Size 4.21% |—'1.51%
Fund Manager Mr. Shriram Ramanathan GOVERNMENT
and Mr. Jalpan Shah BONDS
(w.e.f. May 30, 2016) 5.29%
Benchmark CRISIL Short Term Bond 7
Fund Index MONEY MARKET
Monthly Average AUM R 3,730.45 INSTRUMENTS
In Crs) 6.96%
Month end AUM R In Crs) 3,781.06
NCD
% Maturity Profile AAA 78.36%
AAA(SO)
40% 34.69% 37-34% 82.57%
30% Dividend History
o Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
20% 4 17.83% Date ®) (Corporate) (Non-Corporate)
0 () Per Unit ) Per Unit
10% 496% 5.18% Regular Plan - Monthly Dividend
o L H_m e = = =
0-1  1-2 2-5 Greater TREPS/Rev 25-Feb-19 10.8601 0.0334 0.0360
year years  years  than Repo/NR/NP Direct Plan - Monthly Dividend
5 years 25-Apr-19 11.2647 0.0334 0.0360
25-Mar-19 11.2840 0.0334 0.0360
25-Feb-19 11.2111 0.0334 0.0360
Record Date NAV as on date of declaration (3) Quantum of Dividend Quantum of Dividend
(Corporate) ) Per Unit (Non-Corporate) (%) Per Unit
Regular Plan - Quarterly Dividend
22-Mar-19 10.8569 0.1334 0.1441
27-Dec-18 10.8103 0.1334 0.1441
27-Sep-18 10.6937 0.1001 0.1080
Direct Plan - Quarterly Dividend
22-Mar-19 11.3479 0.1334 0.1441
27-Dec-18 11.2775 0.1334 0.1441
27-Sep-18 11.1360 0.1001 0.1080
Regular Plan - Annual Dividend
22-Mar-19 12.7702 0.5336 0.5763
23-Mar-18 11.9986 0.0669 0.0722
16-Mar-16 10.7515 0.2342 0.2528
Direct Plan - Annual Dividend
22-Mar-19 13.1148 0.5670 0.6123
23-Mar-18 12.1462 0.0669 0.0722
16-Mar-16 10.7745 0.2342 0.2528

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular returns and capital appreciation by investing in debt, government and money market securities.®

Exit Load: NIL

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33
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L&T Low Duration Fund (Formerly known as L&T Short L&T Financial Services
Term Income Fund)?® Mutual Fund

Data as on April 30, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on April 30, 2019) £ Industry Assets Industry Assets
Dividend Option - Regular Plan 10.7554 DEBT INSTRUMENTS Reliance Industries Limited CRISIL AAA 2.17%
. ) Listed/Awaiting Listing on the Exchange India Infoline Finance Limited ICRA AA 1.77%
Annual Dividend Option - Regular Plan 10.8555 Non Convertible Debentures Walwhan Renewables Energy Private CARE
Growth Option - Regular Plan 20.0989 Bharat Aluminium Company Limited ICRA AA- 7.42%  Limited (Corporate guarantee of Tata AASO) 1.69%
. I DLF Promenade Limited (Commercial CRISIL Power Company Ltd)
Dlgfet .O.ptlon Dlr'ect Plah 111471 Mortgage Backed Security) AA(SO) 6:64%  State Bank Of India CRISIL AA+ 1.42%
Annual Dividend Option - Direct Plan 10.9640 Indostar Capital Finance Limited CARE AA- 5.72% Nation?l Housing Balnk o g CARE AAA 1.32%
85 o IOF Aadhar Housing Finance Limited CARE AA 5.20%  Oriental Nagpur Betul Highway Limite: CRISIL
Growth Option - Direct Plan 20.5202 National Bank for Agriculture & Rural . (Nhai Annuity Receivables) AAAGSO) 1.24%
Development CRISIL AAA 4.88% , [T P CARE
Date of Inception DLF Emporio Limited (Cormercial CRISIL 02% Essential Hospitality Private Limited BBB+(SO) 1.17%
Mortgage Backed Security) AA(SO) . TMF Holdings Limited o CRISIL AA 0.96%
Rggularl Plan December 04, 2010 Hinduja Leyland Finance Limited CARE AA- 4.92%  Reliance Broadcast Network Limited
Direct Plan ; January 01, 2013 Amba River Coke Limited (Subsidiary of o 1 3689 (Letterof ComforyDSRA Guarantee of ~ CARE A<(SO)  0.83%
Total Expense Ratio* : 0.95% (Regular) JSW Steel L(tjd) ) ited 2™ Reliance Capital) o
0.45% (Direct) Music Broadcast Private Limite CRISIL AA 3550,  BharatPetroleum Corporation Limited CRISIL AAA 0.44%
F - (subsidiary of Jagran Prakashan Ltd) . Tata Motors Limited CARE AA 0.44%
= Indluding AdditionallExpenses, B30icharges andGSTion Sikka Porrtys & Te?minals Limited (erstwhile o JM Financial Products Limited ICRA AA 0.41%
Manlagement Fees o g o ) Reliance Ports & Terminals Ltd) CRISIL AAA 3.35% Vedalnta Limited CRISIL AA 0.18%
- Total Expense Ratio is as on the last business day of the mont ing Fi i Tota 85.65%
Ontion e Bfnvi\gr& Housing Finance Corporation CARE A 3.04% SECURITISED DEBT
e Dividend option HPCL-Mittal Energy Limited (Long term ICRA AA+ 2949 Rentt—lA—fDewcs 'll'_rust(B;cl;e_(ij ﬁ)é)lease ,IACXAA(SO) 5.91%
(Reinvestment and Payout)  take or pay agreement with HPCL) 247 rentals from Reliance Retal 9
1 A S o Total 5.91%
» Annual option Muthoot F|nar|1ce Limited CRISIL AA 2.62% Others
f Housing Development Finance
.. L . G EsmEs an.d Pe}yout) Corporation Limited CRISIL AAA 222% i Party Repo Dealing System (TREPS)/Reverse Repo 5.85%
Minimum Application size 10,000 per application LIC Housing Finance Limited CRISILAAA  221%  Net Recelvable/Payable 259%
(Initial) Tata Power Company Limited ICRA AA 2.21% =
Additional Investment 1,000 per application E;f{:ﬁ:{;ﬁm BNP Paribas Home Finance - pa, 2219, GrandTotal : 100.00%
Minimum Redemption Size %500 or 50 units Green Infra Wind Energy Limited Average Maturity 1.00years
. [ " CRISIL o Modified Duration 0.80 years
Fund Manager Mr. Vikas Garg and (subsidiary of Sembcorp Energy India AAGSO) 2.20% YTM 0.47%
M. Shriram Ramanathan ltd) o alal)
(w.ef. April 03, 2017) J M Financial Products Limited ICRA AA 2.18%
Benchmark CRISIL Short Term Bond
Pl il % Rating Profile % Asset Allocation Profil
~o Rating Froftile
Monthly Average AUM @  1,125.22 £ Asset Alocation Frollle
In Crs) TREPS/Rev Repo/ AAA/ TREPS/
Month end AUM ® In Crs)  1,132.79 BOBL0) Boars,  AAAISO) Revgrse Pepo
onth en n Crs 132. + .
1a5% | 2375% >85%  NR/NP

2.59%

% Maturity Profile A/IA-(SO) \ SECURITISED DEBT
0.83% 591%  —

60% 56.98% ’

50% AA-/

40% AA-(50) AA+/

30% 21.48% 18.06% _ AA(SO)

9 6.56%
20% 12.23% 8.44% b
10 f 0.87% A/AGSO)
0%+ T T T T " o,
0-1  1-2  2-5 Greater TREPS/Rev 3.04%
Year years  years than Repo/NR/NP
5 years
AA/
AA(SO) NCD
38.17% 85.65%
Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
Date ) (Corporate) (Non-Corporate)
() Per Unit () Per Unit
Regular Plan - Monthly Dividend
25-Apr-19 0.8065 0.0400 0.0432
25-Mar-19 0.8098 0.0400 0.0432
25-Feb-19 0.7782 0.0400 0.0432
Direct Plan - Monthly Dividend
25-Apr-19 1971 0.0400 0.0432
25-Mar-19 .1937 0.0400 0.0432
25-Feb-19 .1539 0.0400 0.0432
Quantum of Dividend Quantum of Dividend
Record Date NAd\éc?;rg?' g:}%(’f (Corporate) (Non-Corporate)
] () Per Unit () Per Unit

Regular Plan - Annual Dividend
22-Mar-19 1.4578 0.4669 0.5042
23-Mar-18 1.4016 0.4684 0.5056
23-Mar-17 0.6385 0.1673 0.1806
Regular Plan - Annual Dividend
22-Mar-19 11.5584 0.4669 0.5042
23-Mar-18 11.4451 0.4684 0.5056

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value 10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns primarily through investments in fixed income securities and money market instruments. There is no assurance that the objective of the Scheme will be realised and the
Scheme does not assure or guarantee any returns.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 3 months from the date of allotment: Nil. If units redeemed or switched out are over and above the limit
within 3 months from the date of allotment: 1%. If units are redeemed or switched out on or after 3 months from the date of allotment: Nil (w.e.f. December 12, 2018)

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Credit Risk Fund (Formerly known as L&T Income L&T Financial Services
Opportunities Fund)?®

Mutual Fund
Data as on April 30, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
(as on April 30, 2019) £ Industry Net Industry Net
Dividend - Regular Plan 10.6943 Assets : . Assets
- DEBT INSTRUMENTS Indian Railway Finance Corporation Limite CARE AAA 1.47%
Annual Dividend - Regular Plan 11.1966 Listed/Awaiting Listing on the Exchange IIFL Home Finance Limited ~ICRAAA 1.39%
Growth - Regular Plan 21.0536 Non Convertible Debentures Q:é‘e*“v’:bﬁgfem Expressway Limited (Nhai Anuity cpa ApaGs0)  1.20%
R % . . . P o
B Vodafone Idea Limited CRISIL A+ 5.87%
onus - Regular Plan 20.7155 - icul Dewan Housing Finance Corporation Limited CARE BBB+ 1.02%
National Bank for Agriculture & Rural CRISIL AAA 4.70% Dewan Housing Finance Corporation Limited CARE A 1.02%
i - Di Development . e
Dividend . Pwect Plap 11.0276 Jhafar Power Linited IND A+ 4.70% ZPJarT:m; Udhag‘lpur Highway Limited (NHAI ICRAAMAGO)  0.86%
Annual Dividend - Direct Plan 11.4693 Indofil Industries Limited CRISIL A+ 4.44% nnulty Recelvables). - 1 i
Green Infra Wind Energy Limited (subsidiary of Kudg Transmission Limited (Fixed pooled ICRA AAA(SO) 0.82%
Growth - Direct Plan 21.6985 sembcorp Energy mdistid) v CRISLAASO)  442%  tramsmision charges collcted by PGCIL) et oo
.76%
ISr?dTaalsr:?ohﬂlgrgrlgSnZe Lited subscaryof CAREA 441%  Rec Limited CRISIL AAA 0.75%
i Tata Power Renewa le Energy Limited (Corporate Indian Railway Finance Corporation Limited ~ ~ CRISIL AAA 0.74%
Date of Inception guarantee of Tata Power Company Ltd) CARE AA(SO) 3.56% Samasta Microfinance Limited (Subsidiary of India CRISIL A+ 073%
Regular Plan October 08, 2009 Renew Power Limited CARE A+ 3.50%  Infoline Finance Limited) :
) Asirvad Microfinance Limited (subsidiary of o Muthoot Finance Limited ICRA AA 0.57%
Direct Plan January 01, 2013 M?nappurarréﬁnance Ltd " . CRISIL A+ 332% Mulhoothﬁnance Limited d (Fred CRISIL AA 0.44%
s Reliance Broadcast Network Limited (Letter o ~ East North Interconnection Company Limited (Fixed ~ CRISIL
Total Expense Ratio* : 1.70% (Regular) Corgfort/DSR{(\ Guarantee of Reliance Capital) CARE A-(5O) 301% Roo{l]ed Rtrans&nlsksan Chta Gg(ess %o\lgcted ?%SPV(\SIGL) AAA(SO) 0.37%
. 97% mba River Coke Limited (Subsidiary o 5
1.08% (D|rect) Syndicate Banl CARE A+ 297% CARE AA 0.29%
Ess Kay Fincorp Limited CARE A- 295%  Steelltd)
- Including Additional Expenses, B30 charges and GST on SD. C)L;rporati%n Private Limited (Shapoorji ., Nagpur Leori Expressway Limited (Nhai Annuity  CRISIL 023%
Management Fees Pallonji DSRA Guarantee) CARE AASO) 295% Receivables) . - . AAA(SO)
9 > ) Bharat Aluminium Company Limited |CRA AA- 2.92% 5.D. Corporation Private Limited (Shapoorji Pallonji o AA-(S0) 0.03%
- Total Expense Ratio is as on the last business day of the month Vizag General Cargo Berth Private Limited CRSIL AASO) 2'91 o DSRAI Guarantee) : )
Options ® Growth (Corporate guarantee of Vedanta Ltd) 21%  Tota 91.86%
P  Dividend Indostar Capital Finance Limited CARE AA- 2.77% MONEY MARKET 'NSTBl;'MENT 5
L Walwhan Renewables Energy Private Limited Commercial Paper/Certificate of Deposit
¢ Annual Dividend (Corporate guarantee of Tata Power Company CARE AA(SO) 2.74% Dewan Housing Finance Corporation Limited CRISIL A3+ 0.73%
. Aty q P Ltd Total 0.73%
Ml'n!n?um Application size - 31 O"OOO el app“?atlon Esslnt\al Hospitality Private Limited CARE 2.38% SECURITISED DEBT )
(Initial) and in multiples of X1 ) BBB+(SO) ) Rent-A-Device Trust(Backed by lease rentals from ICRA AAAGSO) 201%
thereafter. EhnduJa LBEylar&d Fltnance Lmtded Limited ICRA AA- 2.36% Re\iarce Retail Ltd) S
. L usiness Broadcast News Holdings Limitet Total 2.01%
Additional Investment 21 ,OQO per appllcatlon gorporate Guarantee - Reliance Capital Limited) CARE A(SO) 211% Others )
and in multiples of Z1 ;'iru‘ltfy‘ a‘eageﬁv“;b‘fg" Highway Limited (Nhai gi’i’éo) 195%  Tri Party Repo Dealing System (TREPS/Reverse Repo 2.00%
thereafter. HPCL-Mittal Energy Limited (Long term take or |CRA AA+ 1.74% %et chivfblle/Pa able 10361(?;/0
P : : f i 2 pay agreement with HPCL) . rand lotal _ .007%
Minimum Redemption Size Reta.ll Optlon . €500/. per Indiabulls Housing Finance Limited CARE AAA 1.73% Average Maturity 2.02 years
aDPPgCEIté?nGOV v—?/?hymts Aadhar Housing Finance Limited CARE AA 1.70% Modified Duration 1.47 years
viaen ro Indusind Bank Limited CRISIL AA 1.58% YTM 10.64%
Bonus: T500 per lgLFkPgrSnenagii)Limited (Commercial Mortgage CRISIL AA(SO) 1.48% 2
o q acked Security)-
application or 50 units
Fund Manager Mr. Shriram Ramanathan
gzde';/"-A\é'r'ﬁaO%G;’O% . % Rating Profile
. ! TREPS/Rev o ’ -
% Asset Allocation Profile
Benchmark EURA'ZII]:QS(H Term Bond BBB+/ Repo/ NRINP AAA/
BBB+(SO) 5 40%  AAAGSO) TREPS/ Reverse
Monthly Average AUM R 3,445.26 3. 400/ 1 7.58%
i SECURITISED ~_Repo
In Crs) A3+ 2.00%
9 AA+/ DEBT U7 NRINP
Month end AUM R In Crs)  3,387.45 73 %
RInCrs) 3, AA+(SO) 2.01% 3.40%
. . _ 1.74%
% Maturity Profile 0 ° MONEY MARKET @
40%17 35.92% 5 96”’ INSTRUMENT
. 32.54% 0.73%
30%
18.36%
20% A AA/
+/
10% 7.78% A+(S0) AAL SOO
° ¥ 5.40% 25.54% 24.03%
0%+ : : : : . NCD
0-1year 1-2 2-5 Greater TREPS/Rev 91.86%
years years than Repo/NR/NP AA-/AA-(SO) A(SO)
5 years 8.08% 7.54%
Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend

pate @ S Tl
Regular Plan - Monthly Dividend
25-Apr-19 0.7506 0.0400 0.0432
25-Mar-19 0.8101 0.0400 0.0432
25-Feb-19 0.7350 0.0400 0.0432
Direct Plan - Monthly Dividend
25-Apr-19 .0828 0.0400 0.0432
25-Mar-19 .1363 0.0400 0.0
25-Feb-19 .0511 0.0400 0.043
NAV as on date of Quantum of Dividend Quantum of Dividend
Record Date : Corporate) (Non-Corporate)
declaration R) i?) Pgr Unit ®) Per'tlnlt
Regular Plan - Annual Dividend
-Mar-19 .8266 0.4669 0.5042
? % gt G
Direct Plan - Annual Dividend ] ] ]
22-Mar-19 2.0881 0.4669 0.5042
23-Mar-18 2.0784 0.4684 0.5056
23-Mar-17 1.2804 0.2677 0.2889

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular returns and capital appreciation by investing predominantly in AA and below rated corporate bonds, debt, government securities and money market instruments.®

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

enses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.Itfs.com
er funds managed by the Fund Manager and the performance of the schemes, please refer'page nos 34 to 3

*Please refer page no 33

For details of ex
For details of off

h
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L&T Flexi Bond Fund?®
Data as on April 30, 2019

—

Fund Details

NAV of Plans/Options

(as on April 30, 2019) £
Dividend Option - Regular Plan 10.8319
Annual Dividend Option - Regular Plan 10.5674
Growth Option - Regular Plan 19.8652
Dividend Option - Direct Plan 12.5248
Annual Dividend Option - Direct Plan 10.7656
Growth Option - Direct Plan 20.6951

Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio* :

September 27, 2010
January 01, 2013
1.59% (Regular)

0.89% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options e Growth
e Dividend option
(Reinvestment and Payout)
¢ Annual option
(Reinvestment and Payout)

Minimum Application size 310,000 per application
(Initial)

Additional Investment 1,000 per application
and thereafter in

multiples of 1
%500 or 50 units
Mr. Shriram Ramanathan

and Mr. Jalpan Shah
(w.e.f. May 30, 2016)

Minimum Redemption Size
Fund Manager

Benchmark CRISIL Composite Bond
Fund Index

Monthly Average AUM R  54.16

In Crs)

Month end AUM R InCrs) 53.99

% Maturity Profile
80%
60%
40%
20%
0%+

70.79%

9.29% 772%  12.20%

2-3Years 3-5Years Greater TREPS/Rev.
than 5 years Repo/NR/NP

L&T Financial Services
Mutual Fund

Portfolio Allocation

Name of Instrument Rating/Industry % to Net Name of Instrument Rating/Industry % to Net
Assets Assets
DEBT INSTRUMENTS GOVERNMENT BONDS
Listed/Awaiting Listing on the Exchange 07.32% GOI 28-JAN-2024  SOVEREIGN 23.13%
Non Convertible Debentures 07.68% GOI 15-DEC-2023  SOVEREIGN 0.94%
Export-Import Bank of India ~ CRISIL AAA 951% Total 24.07%
Nuclear Power Corporation Of CRISIL AAA 9.47%  Others
India Limited . ;
- . Tri Party Repo Dealing System (TREPS)/Reverse Repo  10.12%
LIC Housing Finance Limited ~ CARE AAA 9.29% )
) Net Receivable/Payable 2.08%
Bharat Petroleum Corporation CRISIL AAA 9.28%
Limited Grand Total 100.00%
National Highways Authority ~ CRISIL AAA 7.72%  Average Maturity 4.19 years
of India _ . Modified Duration 3.27 years
State Bank Of India CRISIL AA+ 7.46%  yIm 8.13%
Bajaj Finance Limited CRISIL AAA 7.36%
NHPC Limited IND AAA 3.64%
Total 63.73%
% Rating Profile % Asset Allocation Profile
TREPS/Rev Repo/  AA+/ TREPS/Reverse NR/NP
AA+(SO Repo
NR/NP +(SO) 0.129 2.08%
12.20% 7.46% 10.12%
AAA/ GOVERNMENT
. AAA(SO) BONDS
Sovereign
24.07% 56.27% 24.07%
AN ~
NCD
63.73%
Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend

Date ?) (Corporate) (Non-Corporate)
() Per Unit () Per Unit
Regular Plan - Monthly Dividend
25-Apr-19 10.8706 0.0400 0.0432
25-Mar-19 10.9754 0.0400 0.0432
25-Feb-19 10.8648 0.0400 0.0432
Direct Plan - Monthly Dividend
25-Apr-19 12.5490 0.0334 0.0360
25-Mar-19 12.6428 0.0334 0.0360
25-Feb-19 12.4788 0.0267 0.0288
Quantum of Dividend Quantum of Dividend
Record Date NAd\éc?:rg;‘ig:t;)Of (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit
Regular Plan - Annual Dividend
22-Mar-19 11.2338 0.4669 0.5042
23-Mar-18 11.1888 0.4684 0.5056
23-Mar-17 10.8121 0.1673 0.1806
Direct Plan - Annual Dividend
22-Mar-19 11.4212 0.4669 0.5042
23-Mar-18 11.2747 0.4684 0.5056

Pursuant to declaration/ ?ayment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value 310

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns through a diversified portfolio of fixed income securities.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of allotment or Purchase applying First in

First out basis - Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.Itfs.com
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Triple Ace Bond Fund?® L&T Financial Services

Data as on April 30, 2019 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
(as on April 30, 2019) % Industry Assets Industry Assets
Quarterly Dividend - Regular Plan 10.7942 DEBT INSTRUMENTS Housing and Urban Development ICRA 252%
Semi Annual Dividend - Regular Plan 15.2655 Listed/Awaiting Listing on the Exchange Corporation Limited o :
Annual Dividend - Regular Plan 10.6832 Non Convertible Debentures Indian Railway Finance CRISIL AAA 4.47%
National Highways Authority o Corporation Limited
Growth Plan - Regular Plan 46.1481 of India CRISIL AAA 8.91% Nuclear Power Corporation of CRISIL 1.98%
Bonus - Regular Plan 17.5294 LIC Housing Finance Limited ~ CRISIL AAA 878%  Indialimted o
Quarterly Dividend - Direct Plan 11.0430 Housing Development Finance CRISIL AAA 3.60% HDtB megoall ?ENACES, '—'Tte?& CRISIL AAA 1.96%
Semi Annual Dividend - Direct Plan 17.6755 gg\;vpe?r%trl%nctgﬂ'ggﬁon of India ‘ Rjr'acl"l‘]aeve?gpm‘;t GrCUtUral & crisiL AAA 1.76%
Annual Dividend - Direct Plan 10.6902 Limited P CRISIL AAA 8.37% NHPC Limited CARE AAA 1.00%
Growth Plan - Direct Plan 48.1428 HDFC Bank Limited CRISIL AAA 7.79% Rec Limited CRISIL AAA 0.98%
Reliance Industries Limited CRISIL AAA 7.00%  Total 94.36%
Date of Inception l};latl?rleal Balnk for tAgnculture & CRISIL AAA 696%  Others
Regular Plan March 31, 1997 Hltj)lﬁsin svaen%erJrr]ggn Development . Tri Party Repo Dealing System (TREPS)/Reverse 3.06%
Direct Plan January 01, 2013 Corporation Limited CARE AAA 6.14% Repo
Total Expense Ratio* : 0.64% (Regular) Food Corporation of India CRISIL 5009 NetReceivable/Payable 2.58%
0.26% (Direct) Limited AAA(SO) Grand Total 100.00%
) » : Export Import Bank Of India CRISIL AAA 4.27% .
- Including Additional Expenses, B30 charges and GST on Indian Railway Finance Average Maturity 8.99 years
Management Fees C " I_y ited CARE AAA 421% — -
- Total Expense Ratio is as on the last business day of the month N.?;%O[?mlﬁg J imite CRISIL AAA 357% Modified Duration 5.88 years
Options e Growth o0 YTM 8.51%
o Dividend (Reinvestment e
and Payout)
1. Quarterly Dividend
2. Semi-Annual Dividend .
3. Annual Dividend % Rating Profile % Asset Allocation Profile
Minimum Application size 310,000 per application TREPS/Rev
(Initial) and in multiples of %1 Repo/ NR/NP TREPS/Reverse NR/NP
thereafter 5.64% Repg 2.58%
Additional Investment 1,000 per application N\ 3.06%
and in multiples of %1
thereafter
Minimum Redemption Size 500 or 50 units
Fund Manager Mr. Shriram Ramanathan
and Mr. Jalpan Shah
(w.e.f. April 03, 2017)
Benchmark CRISIL Composite Bond
Fund Index
Monthly Average AUM R  974.80
In Crs)
Month end AUM R In Crs)  1,005.94 NCD
94.36%
AAA(SO)
94.36%
% Maturity Profile . i
94.36% Dividend History
100% Record Date NAV as on date of Quantum of Dividend Quantum of Dividend
80% declaration ) (Corporate) (Non-Corporate)
° ®) Per Unit ®) Per Unit
60% Regular Plan - Quarterly Dividend
22-Mar-19 10.9208 0.1334 0.1441
40% 27-Dec-18 10.9568 0.1334 0.1441
27-Sep-18 10.7138 0.1334 0.1441
20% 5.64% Direct Plan - Quarterly Dividend
0%+ r \ 22-Mar-19 11.1618 0.1334 0.1441
Greater than 5 years TREPS / Rev Repo/NR/NP 27-Dec-18 11.1869 0.1334 0.1441
27-5ep-18 10.9289 0.1334 0.1441
Regular Plan - Annual Dividend
22-Mar-19 11.1585 0.3669 0.3962
23-Mar-18 11.1963 0.4684 0.5056
23-Mar-17 10.7355 0.2007 0.2167
Direct Plan - Annual Dividend
22-Mar-19 11.1595 0.3669 0.3962
Regular Plan - Semi Annual Dividend
22-Mar-19 15.5610 0.2668 0.2881
27-Sep-18 15.1077 0.2668 0.2881
23-Mar-18 15.4356 0.2677 0.2889
Direct Plan -Semi Annual Dividend
22-Mar-19 17.9946 0.3002 0.3241
27-Sep-18 17.3872 0.2668 0.2881
23-Mar-18 17.6797 0.2677 0.2889

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular return by investing predominantly in AA+ and above rated debt and money market instruments.®

Exit Load: If the amount sought to be redeemed or switched out is invested for a period of up to 3 months from the date of allotment: 0.5%.If the amount sought to be redeemed or switched out is invested for a period of
more than 3 months from the date of allotment: Nil (w.e.f. December 12, 2018)

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Gilt Fund® L&T Financial Services

Data as on April 30, 2019 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on April 30, 2019) £ Assets Assets
Quarterly Dividend - Regular Plan 11.8696 DEBT INSTRUMENTS Others
grc;vrgll_ F[;eg;l::r: dPlaB‘rect Plan ?;;‘Z?: GOVERNMENT BONDS Tri Party Repo Dealing System (TREPS)/Reverse Repo  18.90%
u y Divi - Di . o AN o
Growth - Direct Plan P 07.32% GOI 28-JAN-2024  SOVEREIGN 59.10% Net Receivable/Payable 2.73%
0, - _ 0,
. i . 07.17% GOI 08-JAN-2028 SOVEREIGN 19.27% Net Assets 100.00%
ate of Inception Total 78.37% "
Regular Plan March 29, 2000 > Aver.a.ge Maturl.ty 4.49 years
Direct Plan January 01, 2013 Modified Duration 3.49 years
0,
Total Expense Ratio* : 1.75% (Regular) Ym 7.52%
0.55% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options e Growth
e Dividend option
(Reinvestment and Payout)
Quarterly Dividend
Minimum Application size 10,000 per application
(Initial) and in multiples of %1
thereafter
Additional Investment 1,000 per application
and in multiples of %1
thereafter
Minimum Redemption Size %500 or 50 units
Fund Manager Mr. Jalpan Shah and
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)
Benchmark I-SEC Composite Index
Monthly Average AUMR  127.10
In Crs)
Month end AUM R In Crs)  126.80
% Maturity Profile
70%
60% 59.10% . .
50% % Rating Profile % Asset Allocation Profile
40?’ TREPS/Rev Repo/ Sovereign ,2\“;/3’\‘;
300/" 19.27% 21.63% NR/NP 78.37% TREPS/Reverse <7 ™
20% 21.63% > Repo  —
10%
18.90%
0%

3-5Years  Greaterthan5  TREPS/Rev
years Repo/NR/NP

GOVERNMENT
BONDS
78.37%
Dividend History
Record Date NAV as on date of Quantum of Dividend Quantum of Dividend
declaration ) (Corporate) (Non-Corporate)
®) Per Unit ) Per Unit
Regular Plan - Quarterly Dividend
22-Mar-19 12.0287 0.1334 0.1441
27-Dec-18 12.2151 0.1334 0.1441
27-Sep-18 11.8229 0.1334 0.1441
Direct Plan - Quarterly Dividend
22-Mar-19 12.8981 0.1467 0.1585
27-Dec-18 13.0474 0.1334 0.1441
27-Sep-18 12.5753 0.1334 0.1441

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value 10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate returns from a portfolio from investments in Government Securities.

Exit Load: Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Conservative Hybrid Fund (Formerly known as L&T Financial Services
L&T Monthly Income Plan)?®

Mutual Fund
Data as on April 30, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on April 30, 2019) £ Assets Assets
Monthly Dividend - Regular Plan 10.6762 DEBT INSTRUMENTS Blue Star Limited Consumer Durables 0.28%
v Dividend lar Pl Listed/Awaiting Listing on the Exchange . o o
Quarterly Dividend - Regular Plan 11.1180 Non Convertible Debentures Maruti Suzuki Indla L|m|ted. Auto 0.28%
Growth Ple?nl - Regular Plan 34.6164 Ec;x\i/teerdﬁnance Corporation CRISIL AAA 7319% Eitgigéarmacewca' Industries oy haceuticals 0.28%
iy Dlquend ) Dlr.ect Hel =Bl National Highways Authority  -pic;i aaa 6.80%  Engineers India Limited Construction Project 027%
Quarterly Dividend - Direct Plan 11.5831 of India ’ o - o
Growth Plan - Direct Pl S 1598 National Bank for Agriculture & piq). 6.21% Endurance Technologies Limited = Auto Ancillaries 0.27%
Teigin HET = (DIEE AER : E‘UFGLDGVS-"ODF‘QN - " Lumax Industries Limited Auto Ancillaries 0.26%
ousing Development Finance
Date of | i Corporgﬂon Limﬁted CRISIL AAA 6.08%  Brigade Enterprises Limited Construction 0.26%
ate of Inception L Hind Petrol
ICICI Bank Limited ICRA AA 6.04% industan Petroleum
Regular Plan July 31, 2003 imited - Do Corporation Limited Petroleum Products 0.26%
Direct Plan January 01, 2013 Rec Limite CRISIL AAA 5.96% Vedanta Limited Non - Ferrous Metals 0.25%
Total 38.40% i
Total Expense Ratio* : 2.20% (Regular) EQUITY & EQUITY RELATED ° -Lri':r?i*:gglan Hotels Company e 0.23%
1.59% (Direct) Listed/Awaiting listing on the stock exchanges Bharti Airtel Limited Telecom - Services 0.20%
- Including Additional Expenses, B30 charges and GST on Reliance Industries Limited Petroleum Products 1.47% Dishman Carbogen Amcis Pharmaceuticals 0.18%
Management Fees , ICICI Bank Limited Banks 1259  Limited o _
- Total Expense Ratio is as on the last business day of the month . Natco Pharma Limited Pharmaceuticals 0.13%
Ooti oG h HDFC Bank Limited Banks 1.23% ) o
ptions D]’QéVT o Rei ) . Tata Consultancy Services Softw 0.92% The India Cements Limited Cement 0.12%
 Dividend (Reinvestmen o< oftware .92% - )
Limited Lupin Limited Pharmaceuticals 0.09%
and Payout, )
1 Monythly>Dividend State Bank of India Banks 0.91%  Tata Steel Limited - Partly Paid Ferrous Metals 0.00%
2. Quarterly Dividend Future Lifestyle Fashions Limited Retailing 0.86% 'LI'th | 19.76%
Minimum Application size 310,000 per application Infosys Limited Software 0.83% PcI;EaFERENCE SHARES 22
(Initial) tak?d |nfrt‘nu|t|p|es of X1 The Ramco Cements Limited ~ Cement 0.71% Listed/awaiting listing on the stock exchanges
erearter Zee Entertainment Enterprises  Media &
- Consumer Non o ee. p ‘ 0.01%
Additional Investment 1,000 per application ITC Limited Durables 0.67%  Limited Entertainment ’
and in multiples of ¥1 Larsen & Toubro Limited Construction Project 065% Total 0.01%
N ~ thereafter Axis Bank Limited Banks 0.65%  GOVERNMENT BONDS
Minimum Redemption Size  ¥500 or 50 units Housing Development Finance . o, 07.59% GOI 11-JAN-2026  SOVEREIGN 24.66%
Corporation Limited Finance 0.64%
Fund Manager Mr. Jalpan Shah . 07.37% GOI 16-APR-2023 SOVEREIGN 12.32%
(Debt portion) UltraTech Cement Limited Cement 0.50% Total 36.98%
(Wde'lf/.l M\?Y 30, 20|1 6) Kotak Mahindra Bank Limited ~ Banks 0.44% RTGHTS =2
and Vr. venugopal Bajaj Finance Limited Finance 0.44%
Manghat (Equity portion) 4 - ! 00 Bharti Airtel Limited - Rights ~ Telecom - Services 0.02%
YediEnk CRISIL Hybrid 85+15 - HCL Technologies Limited Software 0.40% Total 0.02%
Conservative Index Shree Cements Limited Cement 0.39% oth -
ers
Monthly Average AUM R 41.78 i i i Consumer Non 9 : )
In Crs) y 9 ¢ Hindustan Unilever Limited gurables N 039% Tri Party Repo Dealing System (TREPS)/Reverse Repo 3.26%
Asian Paints Limited onsumer fon 0.38%  Net Receivable/Payable 1.57%
Month end AUM R InCrs) 40.86 Durables -
Bajaj Finserv Limited Finance 037%  Grand Total 100.00%
% Rating Profile Sobha Developers Limited Construction 036% Average Maturity 5.24 years
TREPS/R Trent Limited Retailing 0.36% Modified Duration 3.94 yeaors
Repo/N R/el\\l/P AﬁA(g/O) Ahluw[?lia Contracts India Construction 0.34% YTm 7.95%
+ Limite: : — n
) - ) ) ry
483%  6.04%  appn/ Ashoka Buildcon Limited Construction Project 0.32% Dividend Histo
AAA(SO) K.PR. Mill Limited Textile Products 0.32% EecoidReie Rer:\lcﬁ\d! Ssa?: ® QB?\ZQ‘;’:,‘d“ °B?J}§‘g’,'1‘d°f
32.36% UPL Limited Pesticides 0.30% (ot G on Colporate)
indTree Limited Software 0.30% ®) Per Unit ) Per Unit
MindTree Limite " oEe Regular Plan - Monthly Dividend
25-Apr-19 10.6910 0.0334 0.0360
o . .
% Asset Allocation Profile 25-Mar-19 10.7086 00334 0.0360
25-Feb-19 10.5996 0.0334 0.0360
TREPS/Reverse 1”2/7’\5 EQUITY & EQUITY e =
Repo . ° RELATED Direct Plan - Monthly Dividend
3.26% 19.79% 25-Apr-19 11.3632 0.0334 0.0360
25-Mar-19 11.3724 0.0334 0.0360
S . \ 25-Feb-19 11.2461 0.0334 0.0360
overe|ogn EQUITY & Record Date NAV as on date Quantum of Quantum of
36.98% EQUITY RELATED of declaration Dividend Dividend
Q
o (Corporate) (Non-Corporate)
19.79%
Regular Plan - Quarterly Dividend
% Maturity Profile 22-Mar-19 11.2534 0.1334 0.1441
40% 37.51% 27-Dec-18 11.2869 0.1334 0.1441
30% 27-Sep-18 11.2358 0.1334 0.1441
(] o ..
Direct Plan - rterly Dividend
20%4 19:32% 18.53% 19.81% zzlrin 1:;n o er1y1 72’;:“ 0.1334 0.1441
° GOVERNMENT NCD -Mar : : :
10% 4.83% BONDS 38.40% 27-Dec-18 11.7105 0.1334 0.1441
S270 36.98% 27-Sep-18 11.6302 0.1334 0.1441
0
0% 2.3 ) 3.5 " Greater ) Equity ITREPS / Re\; Pursuant to declaration/ payment of dividend, the NAV will fall to the
Years Years than & Equity Repo/NR/NP extent of the payout and statutory levy (if applicable). Face value ¥10/-.
Syears Related Past performance of the aforesaid schemes may or may not be sustained in future.

Please note that the dividend rates mentioned are post applicable dividend
distribution tax deduction.

Investment objective: To generate regular income through investments in a range of Debt, Equity and Money Market Instruments. Income will be distributed only if the same is earned by the scheme and there can be no

assurance that the objective of the scheme will be realized.

Exit Load: If the units redeemed or switched out are upto 10% of the units (the limit) purchased or switched within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit within
1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33

31



L&T Resurgent India Bond Fund (Formerly known as L&T L&T Financial Services

H 8
Resurgent India Corporate Bond Fund) Mutual Fund
Data as on Aﬁril 30, 2019
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
(as on April 30, 2019) Ed DEBT INSTRUMENTS Industry Assets Industry Assets
— >
Dividend Option - Regular Plan 10.6225 Listed/Awaiting Listing on the Exchange NHPC L'm'md, ) CARE 1.21%
| Dividend lar Pl Non Convertible Debentures HDFC Bank Limited CRISIL AAA 1.20%
AnnualBrided S RegHlar Flan 11.0901 sk Jammu Udhampur Highway Limited cpa oaas0)  691%  Hinduja Leyland Finance Limited ICRA AA- 120%
Growth Option - Regular Plan 135512 (NHA Annuity Receivabls) o o seon imited (Nhai '
P 9 : Andhra Pradesh Expressway Limited ICRA AAAGSO) 6.14% Nagpur Seoni Expressway Limited (Nhai - Ape AAA(SO) 1.10%
Dividend Option - Direct Plan 10.9934 (Nhai Annuity Receivables) 4% Annuity Receivables)
. . Sikka Ports & Terminals Limited (erstwhile  ~pioi aan 5.91% Union Bank of India CRISIL AA+ 0.97%
Annual Dividend - Direct Plan 11.4677 Reliance Ports & Terminals Ltd) e Dewan Housing Finance Corporation o
q 8 L&T Metro Rail (Hyderabad) Limited (Put o Limited CARE BBB+ 0.95%
i e - Lt e sy Qption On L&T Limited ) ICRAARAGO) >79% Indiabulls Housing Finance Limited CARE AAA 0.95%
. 95%
gL%es?dl‘gffao\é\/s\g?nEQS{%YEHQS?EM‘a td) CRIILAAGSO) 4.83% Cholamandalam Investment and Finance | -pa an4 0.92%
Date of Inception Coastal gujarat Power Limited (corporate -~ are AA(SO) 4.78% Company Limited '
guarantee of Tata Power Company Ltd) o7 Bharat Aluminium Company Limited ICRA AA- 0.72%
Regular Plan February 02, 2015 Indusind Bank Limited CRISIL AA 401% 10T Utkal Energy Services Limited (Lon% CRISLAAAGO)  0.67%
Direct Plan February 02, 2015 Oriental Nagpur Betul Highway Limited o term take or pay agreement with IOCL) or7e
(Nhai Annuity Receivables) CRISIL AAA(SO) 3.96% Nagpur Seoni Expressway Limited (NNl i1 ApA(SO) 0.57%
Hoi o o ; Annuity Receivables) 20
Total Expense Ratio* : 1.73% (Regular) Rec Limited CRISIL AAA 3.67% Yy
o : . . ICICI Bank Limited CARE AAA 0.47%
0.92% (Direct) Indostar Capital Finance Limited CARE AA- 3.64% C Limited 0379
- Including Additional Expenses, B30 charges and GST on SBI Cards & Payment Services Private CRISIL AAA 3.36% NHPC Limited IND AA/ 37%
Management Fees Limited 2070 Yes Bank Limited CARE AA 0.24%
_ P " Indian Railway Finance Corporation Limited = CRISIL AAA 5.58% Dewan Housing Finance Corporation o
Total Expense Ratio is as on the last business day of the month NRSS XXXI B Transmission Limited (Fixed [imited CARE A 0.24%
Bogl(e}cé It[;ansmmon charges collected CARE AAA(SO) 3.05% Total 90.92%
Options e Growth Y
. « Dividend option State Bank Of India CRISIL AAA 2.48% :::tug';':vfg ?rE':tT (Backed by le3se  Cra aaasO) st
(Payout and Reinvestment) ~ National Bank for Agriculture & Rural - cisy. aan 241%  rentals from Reliance Retail Ltd) WA 21%
* Annual Dividend Indian Railway Finance Corporation CARE AAA 2.41% Total 4.21%
(Payout and Reinvestment) Limited e Others
h v . o ! i
Minimum Application size 5,000 per application e Long tem A 234% i Party Repo Dealing System (TREPS)Reverse Repo 223%
(Initial) and in multiples of Re. 1 take or pay agreement with HPCL) ICRA AA+ 2.07% Net Receivable/Payable 2.64%
thereafter East North Interconnection Company Grand Total 100.00%
. L Limited (Fixed pooled transmission CRISIL AAA(SO) 1.73% -
Additional Investment 1,000 per application charges collected by PGCIL) Average Maturity 5.04 years
and in multiples of Re. 1 ngfgn"tg\évgg Lclrpgmgﬁaﬂégrporate IND AA+(SO) 1.46%  Modified Duration 3.40 years
thereafter Patel Knr Heavy Infrastructures Private - zge a4(s0) 1409 Y™ 9.47%
Minimum Redemption Size 500 or 50 units Limited (Nhai Annuity Receivables) o
DLF Promenade Limited (Commercial CRISIL AAGSO) 1.21%
Fund Manager Mr. Shriram Ramanathan Mortgage Backed Security)- 217
and Mr. Vikas Garg o . .
(w.ef. April 03, 2017) % Rating Profile % Asset Allocation Profile
Benchmark CRISIL Composite Bond I TREPS/Rev TREPS/
Fund Index AS0) 0 950’/“ Repo/ NI,R/NPAA+/ Reverse Repo
Monthly Average AUM @ 2,078.21 0200 o2 ABTR N N50) 2.23% NR/NP
In Crs) [ 6.82% SECURITISED DEBT -\ 2.64%

4.219
5.56% %

Month end AUM R In Crs) 2,065.57 AA(SO)

S17.41%
% Maturity Profile

50% 43.94% 47 8a%

40%

30%

20%

10% 1 4.83% 4.52% 4.87%

0% + T T T T "
0-1 1-2 2-5 Greater TREPS / Rev AAA/
year years years than  Repo/NR/NP AAA(SO) NCDO
5 years 64.15% 20.92%
Dividend History
Record Date NAV as on date of Quantum of Dividend Quantum of Dividend
declaration (?) (Corporate) (Non-Corporate)
®) Per Unit () Per Unit

Regular Plan - Monthly Dividend
25-Mar-19 10.7173 0.0267 0.0288
25-Feb-19 10.5972 0.0267 0.0288
25-Jan-19 10.6422 0.0267 0.0288
Direct Plan - Monthly Dividend
25-Mar-19 11.1000 0.0334 0.0360
25-Feb-19 10.9738 0.0334 0.0360
25-Jan-19 11.0214 0.0334 0.0360
Regular Plan - Annual Dividend
22-Mar-19 11.7524 0.4669 0.5042
23-Mar-18 11.9297 0.4684 0.5056
23-Mar-17 11.2540 0.2342 0.2528
Direct Plan - Annual Dividend
22-Mar-19 12.1130 0.4669 0.5042
23-Mar-18 12.1771 0.4684 0.5056
23-Mar-17 11.3883 0.2342 0.2528

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value ¥10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.

Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To seek to generate income by investing primarily in debt and money market securities.®
Exit Load: For redemptions on or before 1 year from the date of allotment or Purchase applying First in First Out basis - 2% of Applicable NAV. For redemptions after 1 year but on or before 2 years from the date of allotment or
Purchase applying First in First Out basis - 1% of Applicable NAV. For redemptions After 2 years - NIL

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.
*Please refer page no 33
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Fund Manager wise Scheme Details

L&T Financial Services
Mutual Fund

—

Sr. No. Mr. S.N. Lahiri Sr. No. Mr. Shriram Ramanathan
Total No. of years of experience: 26 Total No. of years of experience: 18
1 L&T Equity Fund 1 L&T Liquid Fund® (Co-PM)
2 L&T Large and Midcap Fund (Formerly known as L&T India 2 L&T Low Duration Fund (Formerly known as L&T Short Term
Special Situations Fund)® Income Fund)® (Co-PM)
3 L&T Tax Advantage Fund 3 L&T Credit Risk Fund (Formerly known as L&T Income
2 L&TD ic Equity Fund (Equity C Y Opportunities Fund)® (Co-PM)
ynamic =quity fund fequity -omponen 4 Fixed Maturity Plans
5
> tg Ef[)a.sér:d“.re E“”g e T 5 L&T Triple Ace Bond Fund® (Co-PM)
6 5y rid Equity Fund (Formerly known as ndia Frudence L&T Resurgent India Bond Fund (Formerly known as L&T
Fund)® (Equity Component) 6 h 5
: ; PM) Resurgen_t Ind|a_Corporate Bond Fund)® (Co-PM) _
7 L&T Midcap Fund® (Co- 7 L&T Hybrid Equity Fund (Formerly known as L&T India Prudence
8 L&T Emerging Businesses Fund? (Co-PM) Fund)® (Debt Component)
9 L&TF d Equity Fund 8 L&T Short Term Bond Fund (Formerly known as L&T Short Term
ocused Equity Fun Opportunities Fund)® (Co-PM)
9 L&T Flexi Bond Fund?® (Co-PM)
Sr. No. Mr. Venugopal Manghat 0 BT Cach Fors oo P
Total No. of years of experience: 25 ash Fund® (Co-PM)
; 5 e
1 L&T India Large Cap Fund? 1 L&T Banking and PSU Debt Fund® (Co-PM)
X A
2 L&T India Value Fund 12 L&T Gilt Fund® (Co-PM)
3 L&T Conservative Hybrid Fund Formerly known as L&T Monthly
Income I?Ian)‘S (‘Eqwty Cosmpon.ent) Sr. No. Mr. Jalpan Shah
4 L&T Equity Savings Fund® (Equity Component) Total No. of years of experience: 14
5 L&T Arbitrage Opportunities Fund 1 L&T Liquid Fund® (Co-PM)
6 L&T Business Cycles Fund® 2 L&T Ultra Short Term Fund® (Co-PM)
. . L&T Short Term Bond Fund (Formerly known as L&T Short Term
Sr. No. Mr. Vihang Naik 3 Opportunities Fund)® (Co-PM)
Total No. of years of experience: 11 4 L&T Flexi Bond Fund® (Co-PM)
1 L&T Midcap Fund® (Co-PM) 5 L&T Gilt Fund?® (Co-PM)
2 L&T Emerging Opportunities Fund Series - | 6 L&T Banking and PSU Debt Fund® (Co-PM)
3 L&T Focused Equity Fund (Co-PM) 7 L&T Cash Fund?® (Co-PM)
. 8 Fixed Maturity Plans
Sr. No. Mr. Karan Desai ) 9 L&T Conservative Hybrid Fund Formerly known as L&T Monthly
Total No. of years of experience: 11 Income Plan)® (Debt Component)
1 L&T Equity Fund* 10 L&T Dynamic Equity Fund (Debt Portion)
2 L&T India Large Cap Fund*® 11 L&T Equity Savings Fund® (Debt Portion)
3 L&T Large and Midcap Fund (Formerly known as L&T India 12 L&T Triple Ace Bond Fund?® (Co-PM)
Special Situations Fund)® 13 L&T Money Market Fund (Formerly known as L&T Floating Rate
4 L&T India Value Fund* Fund)? (Co-PM)
5 L&T Hybrid Equity Fund (Formerly known as L&T India Prudence 14 L&T Arbitrage Opportunities Fund (Debt Portion)
Fund)®
6 L&T Emerging Businesses Fund*® Sr. No. Mr. Vikas Garg
7 L&T Arbitrage Opportunities Fund* Total No. of years of experience: 13
8 L&T Business Cycles Fund*® 1 L&T Ultra Short Term Fund® (Co-PM)
2 L&T Money Market Fund (Formerly known as L&T Floating Rate
Fund)® (Co-PM)
Sr. No. Mr. Praveen Ayathan 3 L&T Low Duration Fund (Formerly known as L&T Short Term
Total No. of rs of experience: 27 Income Fund)® (Co-PM)
ota O oryears o g‘pe ence 4 L&T Credit Risk Fund (Formerly known as L&T Income
1 L&T Arbitrage Opportunities Fund Opportunities Fund)® (Co-PM)
2 L&T Equity Savings Fund® (Equity Component) 5 L&T Resurgent India Bond Fund (Formerly known as L&T
L&TD P ——— Resurgent India Corporate Bond Fund)® (Co-PM)
3 &T Dynamic Equity Fund (Equity Component) 6 Fixed Maturity Plans

“For investments in Foreign Securities

*Additional Expenses not exceeding 0.05% in terms of Regulation 52(6A)(c) of SEBI (Mutual Funds) Regulations, 1996.

+Additional Expenses for B30 not exceeding 0.30% in terms of Regulation 52(6A)(b) of SEBI (Mutual Funds) Regulations, 1996.
*Goods and Service Tax on Management fees. Present GST rate is 18%.
‘Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
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Performance of Schemes L&T Financial Services
Data as on April 30, 2019 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1 vear 3 year 5 vear Date of Inception| CAGR Returns PTP Returns*
Y Y Y of the Scheme (%) (in%)

Name of the Fund Manager : Mr. S.N. Lahiri
L&T Equity Fund - Regular Plan (G)¢ -3.73 12.02 13.70 16/May/2005 1628 82,167.00

S&P BSE-500 TRI 2.87 15.07 14.36 64,923.85
S&P BSE SENSEX TRIA 12.40 16.55 13.28 70,632.96
L&T Equity Fund - Direct Plan (G)* -3.00 12.84 14.51 01/1an/2013 1372 22,567.30
S&P BSE-500 TRI 2.87 15.07 14.36 13.05 21,735.09
S&P BSE SENSEX TRIA 12.40 16.55 13.28 13.06 21,741.88
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 500 PRI values from 16 May, 2005 to 29 June, 2007 and TRI values from 30 June, 2007 onwards.
L&T Large and Midcap Fund® - Regular Plan (G)* -9.89 11.79 13.71 22/May/2006 46,874.00
S&P BSE-200 TRI 5.36 15.40 14.35 44,888.97
S&P BSE SENSEX TRIA 12.40 16.55 13.28 43,990.10
L&T Large and Midcap Fund® - Direct Plan (G)¢ -9.14 12.68 14.58 01/Jan/2013 22,801.95
S&P BSE-200 TRI 5.36 15.40 14.35 21,891.91
S&P BSE SENSEX TRIA 12.40 16.55 13.28 21,741.88
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 22 May, 2006 to 31 July, 2008 and TRI values from 1 Aug, 2008 onwards.
L&T Emerging Businesses Fund® - Regular Plan (G)* -15.84 18.37 NA 12/May/2014 24,135.00
S&P BSE Small Cap TRI -19.88 10.67 NA 20,013.47
S&P BSE SENSEX TRIA 12.40 16.55 NA 17,765.61
L&T Emerging Businesses Fund® - Direct Plan (G)* -14.96 19.42 NA 12/May/2014 25,102.00
S&PBSE Small Cap TRI -19.88 10.67 NA 20,013.47
S&P BSE SENSEX TRIN 12.40 16.55 NA 17,765.61
L&T Hybrid Equity Fund® - Regular Plan (G)* -2.45 10.51 14.34 07/Feb/2011 26,204.00
Benchmark$ 6.37 13.13 12.69 23,502.53
S&P BSE SENSEX TRIA 12.40 16.55 13.28 24,340.10
L&T Hybrid Equity Fund® - Direct Plan (G)* -1.44 11.69 15.53 01/Jan/2013 24,203.00
Benchmark$ 6.37 13.13 12.69 20,409.39 |
S&P BSE SENSEX TRIA 12.40 16.55 13.28 21,741.88

$70% - S&P BSE 200 TRI and 30% - CRISIL Short Term Bond Fund Index
€Fund is co-managed by Mr. Karan Desai (for investments in Foreign Securities). ¥ Fund is co-managed by Mr. Shriram Ramanathan (Debt Portion) & Mr. Karan Desai (for investments in Foreign Securities).

L&T Tax Advantage Fund - Regular Plan (G) -7.24 13.41 14.86 27/Feb/2006 53,503.00
S&P BSE-200 TRI 5.36 15.40 14.35 44,716.21
S&P BSE SENSEX TRIA 12.40 16.55 13.28 44,844.39
L&T Tax Advantage Fund - Direct Plan (G) -6.67 14.23 15.64 01/Jan/2013 23,575.72
S&P BSE-200 TRI 5.36 15.40 14.35 21,891.91
S&P BSE SENSEX TRIA 12.40 16.55 13.28 21,741.88
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 27 Feb, 2006 to 31 July, 2008 and TRI values from 1 Aug, 2008 onwards.
L&T Midcap Fund® - Regular Plan (G)* -11.51 15.65 20.92 09/Aug/2004 - 19.12 1,31,570.00
Nifty Midcap 100 TRI -12.72 11.13 16.12 17.02 10127177
S&P BSE SENSEX TRIA 12.40 16.55 13.28 15.92 88,109.22
L&T Midcap Fund® - Direct Plan (G)* -10.61 16.71 21.98 01/Jan/2013 20.39 32,358.29
Nifty Midcap 100 TRI -12.72 11.13 16.12 21,974.53
S&P BSE SENSEX TRIA 12.40 16.55 13.28 13.06 21,741.88
SFund is co-managed by Mr. Vihang Naik.

L&T Infrastructure Fund® - Regular Plan (G) -12.28 15.42 17.31 27/Sep/2007 15,780.00
Nifty Infrastructure TRI -9.40 7.35 5.09 7,915.07
S&P BSE SENSEX TRIA 12.40 16.55 13.28 10.82 32,910.31
L&T Infrastructure Fund® - Direct Plan (G) -11.48 16.47 18.31 01/Jan/2013 15.47 24,857.57
Nifty Infrastructure TRI -9.40 7.35 5.09 428 13,034.03
S&P BSE SENSEX TRIA 12.40 16.55 13.28 13.06 21,741.88
L&T Dynamic Equity Fund - Regular Plan (G)* 3.70 7.84 11.84 07/Feb/2011 ~11.36 24,251.00
Benchmark$ 6.94 11.55 10.89 10.13 22,132.41
S&P BSE SENSEX TRIA 12.40 16.55 13.28 11.41 24,340.10
L&T Dynamic Equity Fund - Direct Plan (G)* 4.85 9.07 13.06 01/Jan/2013 - 12.87 21,518.12
Benchmark$ 6.94 11.55 10.89 18,154.71
S&P BSE SENSEX TRIA 12.40 16.55 13.28 13.06 21,741.88

$50% S&P BSE 200 TRI and 50% CRISIL Short Term Bond Fund Index
$Fund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Mr. Jalpan Shah (Debt Portion).

L&T Emerging Businesses Fund has launched on 12th May 2014 and has not completed 5 years of performance.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark
Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.
a.  Mr. S.N. Lahiri manage 9 Schemes & Mr. Karan Desai manage 8 Schemes respectively.
b.  Performance data is as on 30th April 2019.
c.  Different plans shall have a different expense structure.
d. The performance details have been provided for Regular and Direct Plan separately.
34



Performance of Schemes L&T Financial Services
Data as on April 30, 2019 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGRBeturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Venugopal Manghat
L&T India Large Cap Fund?® - Regular Plan (G)¢ 3.36 12.06 13.26 23/0ct/2007 9.15 27,441.00
S&P BSE-100 TRI 7.79 15.68 13.62 827 24,995.68
S&P BSE SENSEX TRIA 12.40 16.55 13.28 818 24,759.49
L&T India Large Cap Fund?® - Direct Plan (G)¢ 4.21 12.94 14.10 01/Jan/2013 13.38 22,132.89
S&P BSE-100 TRI 7.79 15.68 13.62 1284 21,479.22
S&P BSE SENSEX TRIA 12.40 16.55 13.28 " 13.06 21,741.88
L&T India Value Fund - Regular Plan (G)< 6.71 13.86 20.15 08/1an/2010 14.67 35,786.00
S&P BSE-200 TRI 536 15.40 14.35 10.47 25,274.88
S&P BSE SENSEX TRIA 12.40 16.55 13.28 10.53 25,407.61
L&T India Value Fund - Direct Plan (G)¢ 5.84 14.85 21.16 01/Jan/2013 19.36 30,641.75
S&P BSE-200 TRI 5.36 15.40 14.35 IRERE) 21,891.91
S&P BSE SENSEX TRIA 12.40 16.55 13.28 " 13.06 21,741.88
L&T Business Cycles Fund?® - Regular Plan (G)¢ -12.78 9.77 NA 20/Aug/2014 14,981.00
'S&P BSE 200 TRI 536 15.40 NA 16,212.39
'S&P BSE Sensex TRIA 12.40 16.55 NA 15,719.94
L&T Business Cycles Fund?® - Direct Plan (G)¢ -12.13 10.51 NA 20/Aug/2014 15,460.00
'S&P BSE 200 TRI 536 15.40 NA 16,212.39
S&P BSE Sensex TRIA 12.40 16.55 NA 15,719.94
€Fund is co-managed by Mr. Karan Desai (for investments in foreign securities).
L&T Conservative Hybrid Fund® - Regular Plan (G)* 4.81 6.84 8.01 31/Jul/2003 8.20 34,616.40
CRISIL Hybrid 85+15 - Conservative Index 7.86 8.54 9.81 846 35,962.74
CRISIL 10 Yr Gilt IndexA 8.99 577 7.95 562 23,672.69
L&T Conservative Hybrid Fund® - Direct Plan (G)* 5.58 7.61 8.78 01/Jan/2013 7.86 16,141.40
CRISIL Hybrid 85+15 - Conservative Index 7.86 8.54 9.81 9.03 17,281.28
CRISIL 10 Yr Gilt Index® 8.99 577 7.95 6.53 14,925.84
*Fund is co-managed by Mr. Jalpan Shah (Debt Portion).
L&T Equity Savings Fund® - Regular Plan (G)* 2.20 7.17 8.61 18/0ct/2011 801 17,868.00
Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%) 5.99 7.88 8.39 3.88 18,988.90
CRISIL 10 Yr Gilt IndexA 8.99 5.77 7.95 719 16,878.59
L&T Equity Savings Fund® - Direct Plan (G)* 3.03 8.00 9.48 01/Jan/2013 8.67 16,924.98
Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%) 5.99 7.88 8.39 849 16,748.80
CRISIL 10 Yr Gilt Index® 8.99 577 7.95 6.53 14,925.84
fFund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Jalpan Shah (Debt Portion).
L&T Arbitrage Opportunities Fund - Regular Plan (G)* 6.21 6.13 NA 30/Jun/2014 6.62 13,636.00
Nifty 50 Arbitrage Index 5.87 532 NA  6.13 13,333.31
CRISIL1 Yr T-Bill IndexA 7.33 6.70 NA 727 14,040.79
L&T Arbitrage Opportunities Fund - Direct Plan (G)S 6.85 6.77 NA 30/un/2014 7.27 14,041.00
Nifty 50 Arbitrage Index 5.87 5.32 NA 6.13 13,333.31
CRISIL 1 Yr T-Bill IndexA 7.33 6.70 NA 727 14,040.79
SFund is co-managed by Mr. Praveen Ayathan, Mr. Karan Desai (For investments in foreign securities.) & Jalpan Shah (Debt Portion).
Name of the Fund Manager : Mr. Vihang Naik
L&T Emerging Opportunities Fund-I-Regular Plan (D) -11.87% NA NA 20/Feb/2018 -6.41% 9,242.00
S&P BSE Small Cap TRI -19.88% NA NA 14.75% 8,271.73
S&P BSE Sensex TRIA 12.40% NA NA 14.42% 11,737.69
L&T Emerging Opportunities Fund-I-Direct Plan (D) -11.02% NA NA 20/Feb/2018 -5.50% 9,349.00
S&PBSE Small Cap TRI -19.88% NA NA 14.75% 8,271.73
S&P BSE Sensex TRIA 12.40% NA NA 14.42% 11,737.69

L&T Business Cycles Fund has launched on 20th Aug 2014 and has not completed 5 years of performance.

L&T Arbitrage Opportunities Fund has launched on 30th June 2014 and has not completed 5 years of performance.

L&T Emerging Opportunities Fund Series - | has launched on 20th Feb 2018 and has not completed 3 years and 5 years of performance.

5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. Venugopal Manghat manages 6 Schemes, Mr. Vihang Naik manages 3 Schemes & Mr. Praveen Ayathan manages 3 Schemes respectively.

b. Performance data is as on 30th April 2019.

c.  Different plans shall have a different expense structure.

d.  The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on April 30, 2019 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGRBeturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Shriram Ramanathan
L&T Liquid Fund® - Regular Plan (G)" 7.48 7.14 7.70 03/0ct/2006 7.79 25,682.81
CRISIL Liquid Fund Index 7.62 7.18 7.68 752 24,911.73
CRISIL 1 Yr T-Bill IndexA 7.32 6.70 7.34 640 21,834.55
L&T Liquid Fund® - Direct Plan (G)* 7.54 7.21 7.77 31/Dec/2012 8.08 16,358.41
CRISIL Liquid Fund Index 7.62 718 7.68 800 16,275.48
CRISIL 1 Yr TBill Index? 732 6.70 734 714 15,475.06
L&T Short Term Bond Fund® - Regular Plan (G)¥ 7.67 7.04 7.82 27/Dec/2011 8.21 17,856.90
ERISIL Short Term Bond Fundﬂlndex 8.03 7.41 8.21 843 18,& 18.62
CRISIL 1 Yr TBill Indexr 7.32 6.70 7.34 7.6 16,737.95
L&T Short Term Bond Fund? - Direct Plan (G)¥ 8.22 7.58 8.37 01/Jan/2013 8.43 16,691.80
CRISIL Short Term Bond Fund Index 8.03 7.41 821 83 16,580.12
CRISIL 1 Yr T-Bill IndexA 7.32 6.70 7.34 7.4 15,468.38
*Fund is co-managed by Mr. Jalpan Shah.
L&T Low Duration Fund® - Regular Plan (G)¢ 7.46 8.09 8.61 04/Dec/2010 8.66 20,098.90
CRISIL Short Term Bond Fund Index 8.03 7.41 8.21 833 19,598.62
CRISIL 1 Yr T-Bill IndexA 7.32 6.70 7.34 7.4 17,859.93
L&T Low Duration Fund? - Direct Plan (G)¢ 7.97 8.53 8.99 01/Jan/2013 8.89 17,146.61
CRISIL Short Term Bond Fund Index 8.03 7.41 8.21 832 16,580.12
CRISIL T Yr TBill Indexr 7.32 6.70 7.34 7.4 15,468.38
L&T Credit Risk Fund® - Regular Plan (G)° 5.88 7.26 8.39 08/0ct/2009 8.09 21,053.60
ERISIL Short Term Bond Funcriﬂlndex 8.03 7.41 8.21 791 2031 5.20
CRISIL 10 Yr Gilt Index? 8.99 5.77 7.95 624 17,837.51
L&T Credit Risk Fund® - Direct Plan (G)° 6.52 7.90 8.97 01/lan/2013 8.61 16,865.78
CRISIL Short Term Bond Fund Index 8.03 7.41 8.21 832 16,580.12
CRISIL 10 Yr Gilt IndexA 8.9 5.77 7.95 653 14,925.84
L&T Resurgent India Bond Fund® - Regular Plan (G)¢ 5.15 6.51 NA 02/Feb/2015 7.43 13,551.20
ERISIL Composite Bond Fundﬂlndex 8.06 7.25 NA 754 13,”608.42
CRISIL 10 Yr Gilt IndexAh 8.99 5.77 NA 630 12,958.37
L&T Resurgent India Bond Fund?® - Direct Plan (G)¢ 6.07 7.45 NA 02/Feb/2015 8.36 14,058.70
ERISIL Composite Bond Fundﬁlndex 8.06 7.25 NA 754 13,7(7508.42
CRISIL 10 Yr Gilt Index?h 8.99 5.77 NA 630 12,958.37
€Fund is co-managed by Mr. Vikas Garg.
L&T Triple Ace Bond Fund?® - Regular Plan (G)® 7.27 6.01 7.19 31/Mar/1997 717 46,148.10
CRISIL Composite Bond Fund Index 8.06 7.25 887 | | NA NA
CRISIL 10 Yr Gilt IndexA 8.99 5.77 795 | | NA NA
L&T Triple Ace Bond Fund?® - Direct Plan (G)* 7.57 6.62 7.96 01jan/2013 | 7 38 7777777777777777777 1569534 77777777
CRISIL Composite Bond Fund Index 8.06 725 8.87 815 16,422.48
CRISIL 10 Yr Gilt Index?h 8.99 5.77 7.95 653 14,925.84
L&T Flexi Bond Fund® - Regular Plan (G)* 7.41 7.15 8.78 27/Sep/2010 8.31 19,865.20
ERISIL Composite Bond Fundﬂlndex 8.06 7.25 8.87 805 19,2149.50
CRISIL 10 Yr Gilt Index?h 8.99 5.77 7.95 650 17,181.97
L&T Flexi Bond Fund® - Direct Plan (G)* 8.30 8.07 9.56 01/lan/2013 8.90 17,149.59
CRISIL Composite Bond Fund Index 8.06 725 8.87 815 16,422.48
CRISIL10 Yr Gilt IndexA 8.99 5.77 7.95 653 14,925.84

SFund is co-managed by Mr. Jalpan Shah.

L&T Resurgent India Corporate Bond Fund has launched on 02nd Feb 2015 and has not completed 5 years of performance.

5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of 10,000/~ invested AStandard Benchmark
Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is

deemed to be date of allotment.

a.  Mr. Shriram Ramanathan manages 12 Schemes & Mr. Vikas Garg manages 6 Schemes.

b. Performance data is as on 30th April 2019.
c.  Different plans shall have a different expense structure.
d.

The performance details have been provided for Regular and Direct Plan separately.
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Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception| CAGR Returns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Jalpan Shah
L&T Ultra Short Term Fundj- RegularPlan (G | A 741 7.88 27/Nov/1997 810 53,123.20
CRISIL Liquid Fund Index |~ 762 | 78 | 768 | | NA NA
CRISIL 1 Yr T-Bill Index” 7.32 6.70 7.34 6.63 39,557.01
L&T Ultra Short Term Fundf— Institutional Plan (G)* | 771 741 7.92 10/Apr/2003 747 31,796.39
CRISIL Liquid Fund Index e 762 | 718 | 768 | 6.90 29,195.96
CRISIL 1 Yr T-Bill Index” 7.32 6.70 7.34 6.02 25,571.27
L&T Ultra Short Term Fundf- Direct Plan (G)* | ¢ 806 | 778 8.29 01/Jan/2013 858 16,839.43
CRISIL Liquid Fund Index |~ 762 | 798 | 768 | 8.00 16,272.41
CRISIL 1 Yr T-Bill Index” 7.32 6.70 7.34 7.14 15,468.38
*Fund is co-managed by Mr. Vikas Garg.
L&T Gilt Fund® - RegularPlan(G* | | 683 | 629 | 8.85 29/Mar/2000 825 45,476.50
I-SEC Composite Gilt Index 9.88 7.88 9.47 NA NA
CRISIL10 Yr Gilt Indexr | 899 | 577 | 795 | NA NA
L&T Gilt Fund?® - Direct Plan (G)¢ 8.23 7.78 10.07 01/Jan/2013 9.91 18,185.63
LSEC Composite Git ndex__ s 78 Tea o s
CRISIL 10 Yr Gilt Index” 8.99 5.77 7.95 6.53 14,925.84
L&T Banking and PSU Debt Fund® - Regular Plan (G) | ¢ 629 | 6% | 7.40 12/5ep/2012 _ 7.64 16,299.50
CRISIL Short Term Bond Fund Index 8.03 7.41 8.21 8.34 17,016.63
CRISIL 1 Yr TBill IndexA | 732 | 670 | 734 | 7.16 15,830.32
L&T Banking and PSU Debt Fund?® - Direct Plan (G)¢ 6.74 7.46 7.96 01/Jan/2013 8.08 16,353.17
CRISL Shot Term Bond Fund ndex 803 4 T2 o a3
CRISIL 1 Yr T-Bill Index” 7.32 6.70 7.34 7.14 15,468.38
L&T Cash Fund’ - RegularPlan (G | s48 | s61 | 6.39 27/Nov/2006 - 7.23 23,800.50
CRISIL Liquid Fund Index e 762 | 718 768 | 7.54 24,691.63
CRISIL 1 Yr T-Bill Index” 7.32 6.70 7.34 6.42 21,671.38
L&T Cash Fund?® - Direct Plgn G 629 | 645 | 7.22 01/Jan/2013 757 15,869.71
CRISIL Liquid Fund Index |~ 762 | 798 | 768 | 8.00 16,272.41
CRISIL 1 Yr T-Bill Index” 7.32 6.70 7.34 7.14 15,468.38
€Fund is co-managed by Mr. Shriram Ramanathan.
L&T Money Market Fund?® V-”Regular Pan(G | 757 | 787 | 8.12 10/Aug/2005 774 27,832.40
CRISIL Liquid Fund Index |~ 762 | 78 | 768 | 7.35 26,483.05
CRISIL 1 Yr T-Bill Index” 7.32 6.70 7.34 6.27 23,046.52
L&T Money Market Fund® - Direct Plan (G) | . 810 | 841 | 8.59 01/Jan/2013 866 16,915.71
CRISIL Liquid Fund Index |~ 762 | 798 | 768 | 8.00 16,272.41
CRISIL 1 Yr T-Bill Index” 7.32 6.70 7.34 7.14 15,468.38
L&T FMP - SERIES XIV - Plan A (1233D) - Regular Plan (G)* | 708 | NA ] NA 22/Dec/2016 7.07 11,744.70
CRISIL Composite Bond Fund Index 8.06 NA NA 5.43 11,324.66
CRISIL10 Yr Gilt Indexr | 899 | | NA | NA | 3.01 10,723.89
L&T FMP - SERIES XIV - Plan A (1233D) - Direct Plan (G)* 7.27 NA NA 22/Dec/2016 7.25 11,789.40
CRISL Composite Bond Fund ndex 06 T T o a3
CRISIL 10 Yr Gilt Index” 8.99 NA NA 3.01 10,723.89
L&T FMP - XIV - Scheme C-(1150D) - Regular Plan (G)* | 737 | NA NA 23/Mar/2017 ~7.01 11,532.30
CRISIL Composite Bond Fund Index 8.06 NA NA 11,287.57
CRISIL 10 Yr Gilt Indexr | 899 | | NA | NA | 10,771.03
L&T FMP - XIV - Scheme C - (1150D) - Direct Plan (G)* 7.62 NA NA 23/Mar/2017 11,591.00
CRISIL Composite Bond Fund Index 806 _NA _NA 11,287.57
CRISIL 10 Yr Gilt Index? 8.99 NA NA 10,771.03
L&TFMP-XVI-Plan A-(1100D) - RegularPlan (G)* | 800 | | NA NA 22/Dec/2017 10,933.50
CRISIL Composite Bond Fundﬂlndex 77777 806 | | NA - | NA - 10,784.48
CRISIL 10 Yr Gilt Index” 8.99 NA NA 10,684.19
L&T FMP - XVI - Plan A - (1100D) - Direct Plan (G)* | 819 | | NA NA 22/Ded/2017 10,959.00
CRISIL Composite Bond Fund Index | 806 | | NA - NA - 10,784.48
CRISIL 10 Yr Gilt Index” 8.99 NA NA 10,684.19

*Fund is co-managed by Mr. Vikas Garg.
5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. Jalpan Shah manages 14 Schemes.

b.  Performance data is as on 30th April 2019.

c. Different plans shall have a different expense structure.

d. The performance details have been provided for Regular and Direct Plan separately.

Common to all Schemes: Performance of the schemes (wherever provided) are calculated basis CAGR for the past 1 year, 3 years, 5 years and since inception. In case, the start/end
date of the concerned period is a non - business day (NBD), the NAV of the previous date is considered for computation of returns.
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Glossary

I Sharpe Ratio

Sharpe Ratio is a risk to reward ratio, it measures portfolio returns generated
in excess to the investment in risk-free asset, for per unit of total risk
taken. While, positive Sharpe ratio indicates, portfolio compensating
investors with excess returns (over risk-free rate) for the commensurate
risk taken; negative Sharpe ratio indicates, investors are better off
investing in risk-free assets.

I Beta

Beta (B) of a portfoliois a numberindicating the relation between portfolio returns with
that of the market index i.e. it measure the volatility, or systematic risk, of a portfolioin
comparison to the market as a whole.

I Modified Duration

A formula that expresses the measurable change in the value of a security in response
toachangeininterestrates. Modified duration of portfolio can be used to anticipate the
change in market value of portfolio for every change in portfolio yield.

I Standard Deviation

A statistical measure that defines expected volatility/risk associated with a portfolio.
Thisexplains the variation/deviation fromthe average returns delivered by the portfolio.
Ahigherstandard deviation means highervolatility (risk) and a lower standard deviation
means lower volatility.

How to read a Factsheet

I Fund Manager

An employee of the asset management company such as a mutual fund or life insurer,
who manages investments of the scheme. He is usually part of a larger team of fund
managers and research analysts.

I Application Amount for Fresh Subscription
This is the minimum investment amount for a new investor in a mutual fund scheme.

I Minimum Additional Amount
This is the minimum investment amount for an existing investor in a mutual fund
scheme.

1 Yield to Maturity

The Yield to Maturity or the YTM is the rate of return anticipated on a bond if held until
maturity. YTM is expressed as an annual rate. The YTM factors in the bond’s current
market price, par value, coupon interest rate and time to maturity.

I sip

SIP or systematic investment plan works on the principle of making
periodic investments of a fixed sum. It works similar to a recurring bank
deposit. For instance, an investor may opt for an SIP that invests Rs 500
every 15th of the month in an equity fund for a period of three vyears.

1 NAV

The NAV or the net asset value is the total asset value per unit of the mutual fund after
deducting all related and permissible expenses. The NAV is calculated at the end of
every business day. It is the value at which the investor enters or exits the mutual fund.

I Benchmark
A group of securities, usually a market index, whose performance is used as a standard
or benchmark to measure investment performance of mutual funds, among other
investments. Some typical benchmarks include the Nifty, Sensex, BSE200, BSE500,
10-Year Gsec.

I Entry Load

A mutual fund may have a sales charge or load at the time of entry and/or exit to
compensate the distributor/agent. Entry load is charged at the time an investor
purchases the units of a mutual fund.

The entry load is added to the prevailing NAV at the time of investment. For instance,
iftheNAVisRs. 100 andthe entryloadis 1 %, theinvestor will enter the fund atRs. 101.
(Note: SEBI, vide circular dated June 30, 2009 has abolished entry load and mandated
that the upfront commission to distributors will be paid by the investor directly to the
distributor, based on his assessment of various factors including the service rendered
by the distributor).

I Exit Load

Exitload is charged at the time an investor redeems the units of a mutual fund. The exit
load is deducted from the prevailing NAV at the time of redemption. For instance, if the
NAV s Rs. 100 and the exit load is 1 %, the redemption price would be Rs.99 per unit.

I Modified Duration
Modified duration is the price sensitivity and the percentage change in price for a
unit change in yield.

I Risk Free Return
The theoretical rate of return of an investment with safest (zero risk) investment in
a country.

0 Tracking Error

Tracking errorindicateshow closely the portfolioreturnis tracking the benchmark Index
return. It measures the deviation between portfolioreturnandbenchmarkindexreturn.
Alower tracking error indicates portfolio closely tracking benchmark index and higher
tracking error indicates portfolio returns with higher deviation from benchmark index
returns.

I Total Expense Ratio
Total expenses charged to scheme for the month expressed as a percentage to average
monthly net assets.

I Average Maturity
Weighted average maturity of the securities in scheme.

1 Portfolio Yield (Yield To Maturity)
Weighted average yield of the securities in scheme portfolio.

I Standard Deviation

Standard deviation is a statistical measure of the range of an investment’s
performance. When a mutual fund has a high standard deviation, its
means its range of performance is wide, implying greater volatility.

I Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel Laureate William Sharpe, is a
measure of risk-adjusted returns. It is calculated using standard deviation and excess
return to determine reward per unit of risk.

I Beta Ratio (Portfolio Beta)

Beta is a measure of an investment'’s volatility vis-a-vis the market. Beta of less than 1
means that the security will be less volatile than the market. A beta of greater than 1
implies that the security’s price will be more volatile than the market.

I Average portfolio PE (Average P/E)
Itis price to earnings ratio of the stocks calculated for the entire portfolio on a weighted
average basis.

0 Average portfolio price to book ratio (Average P/BV)
It is price to book value of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio dividend yield (Average Dividend Yield)

It is dividend yield of the stocks calculated for the entire portfolio on a weighted
average basis.

I Net Equity

Net equity level is the net equity exposure percentage adjusted for any
derivative positions in stocks or index for hedging or rebalancing purpose.

I R Squared

It is a statistical measure of how closely the portfolio returns are correlated with its
benchmark.

1 AUM

AUM or assets under management refers to the recent / updated cumulative
market value of investments managed by a mutual fund or any investment firm.

I Holdings

The holdings or the portfolio is a mutual fund’s latest or updated reported statement of
investments/securities. These are usually displayed in terms of percentage
to net assets or the rupee value or both. The objective is to give investors
an idea of where their money is being invested by the fund manager.

I Nature of Scheme

The investment objective and underlying investments determine the nature of the
mutual fund scheme. For instance, a mutual fund that aims at generating capital
appreciation by investing in stock markets is an equity fund or growth fund.
Likewise, a mutual fund that aims at capital preservation by investing in debt markets
is a debt fund or income fund. Each of these categories may have sub-categories.

I Rating Profile

Mutual funds invest in securities after evaluating their creditworthiness as disclosed by
theratings. Adepiction of the mutual fund in various investments based on theirratings
becomes the rating profile of the fund. Typically, this is a feature of debt funds.
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L&T INVESTMENT MANAGEMENT LIMITED - INVESTOR SERVICE CENTRES

Ahmedabad : Second Floor, Shital Varsha Arcade, Vijay Cross Road, Navarangpura, Ahmedabad — 380009 Banglore : N-111(47-43), Manipal
Cenre, First Floor, North Block, Dickenson Road, Banglore 560042 Bengaluru : Unit No. 1, 3rd Floor, Pride Hulkul, No. 116, Lalbagh Road,
Opp. Passport Office, Bengaluru-560027 Bhavnagar : L&T Financial Services, Shop No.FF-5,Gopi Arcade,Waghawadi Road,Bhavnagar 364002
Bhopal : Alankar Complex, Mezannine Floor, Above ICICI Bank, M.P.Nagar Zone-Il, Bhopal-462011 Bhubaneshwar : 428/3818, 2nd Floor,
Jaydev Nagar, Kalpana Square, Near Pantho Nivas, Bhubaneswar- 751002 Borivali (Mumbai) : 4th Floor, Office No. 405, Orchid Plaza, Off
S V Road, Near Railway Platform No. 1, Borivali (West), Mumbai- 400092 Chandigarh : Plot No. 174, 3rd Floor, Industrial Area, Phase-2,
Chandigarh- 160002 Chennai : 6th Floor, K.G.N. Towers,No. 62 Ethiraj Salai ( Commander- In- Chief Road), Egmore, Chennai-600105 Cochin
: Ventura, 2nd Floor, Anjumana, NH 47 By Pass Road, Cochin- 682024 Coimbatore : 1st Floor, ” Atria”, No. 2/8, Dr. NRN Layout, Bharathiyar
Road, Palayam, Coimbatore- 641037 Dalamal (Mumbai) : 407 ‘A Wing’, Dalamal Tower, Free Press Journal Road, Nariman Point, Mumbai
400021 Ghatkopar ( Mumbai) : Office No. 504, 5th Floor, Zest Business Spaces, M.G. Road, Ghatkopar (East), Mumbai- 400077 Goa : Shop
No. F2, 1st Floor, Edcon Tower, Menezes Braganza Road, Panaji-403001 Gurgaon ( New Delhi) : Office no 221, 2nd Floor, Galleria Market,
DLF City Phase 4, Gurgaon - 122002 Hyderabad : 4th floor, APDL Estates, 7-1-21/A, Survey No. 341/1, Diagonally opposite to Country Club,
Begumpet, Hyderabad-500016 Indore : “Dhan Trident” Block No. B-3, PU- 4, Scheme No. 54, Near Vijay Nagar Square, Indore- 452010
Jaipur : 2nd Floor,Shree ji Tower, C-99, C- Scheme, Jaipur-302001 Jalandhar : SCO-3, 2nd Floor, Puda Complex, Adjoining Andhra Bank, Opp.
Suvidha Centre, Jalandhar City- 144001 Jamnagar : G-43, Ground Floor, Madhav Plaza,Opp SBI Bank,Near Lal Bunglow Jamnagar -361001

L&T Investment Management Limited Branch Details

Jamshedpur : 3B, Rear Side,3rd Floor,Fairdeal Complex,H No 7,Main Road Bishtupur,Jamshedpur-831001 Kalina(Mumbai): Ground Floor,
Brindavan, Plot No 177, CST Road, Kalina, Santacruz (E), Mumbai-400098 (24-Jul-2018) Kanpur : 14/1116 D - 2, First Floor, Vodafone Tower ,
Civil Lines , Kanpur - 208001 Kolhapur : L&T Financial Services, 1st Floor,FO1&F02,Jaduben Plaza, 1108/E,Shahupuri,Kolhapur 416001 Kolkata
: 4th Floor, 2/1, Kankaria Centre, Russell Street, Kolkata - 700 071 Lucknow : 1st Floor, A-16, Indira Nagar, Faizabad Road, Lucknow- 226016
Ludhiana : SCO 10-11, 2nd Floor, Feroze Gandhi Market, Ludhiana- 141002 Nagpur : 316, M G House, Rabindra Nath Tagore Road, Civil
Lines, Nagpur- 440001 Nasik : 1st Floor, Devi's Zone, West Wing, Opp. Big Bazaar, College Road, Nasik - 422 005. New Delhi : 6th Floor,DCM
Building, 16, Barakhamba Road, Connaught Place, Above Barakhamba Road Metro Station, New Delhi -110001 Panipat : NK Tower, 2nd
Floor, GT Road, Panipat-132103 Patna : Office n0.201,2nd Floor, Grand Aley Manawar, Ward No. 2, Circle No. 6,Street No.20,Holding
No.256,Survey Plot No. 877,Gandhi Maidan Road, Patna-800001 Pune : Ground Floor, Shop No.2, CTS 1125,Sheetal Plaza, Near ICICI Wealth
Management, Model Colony, Shivaji Nagar, Pune 411016 Rajkot : Business Avenue, 2nd Floor, Near Punjab Honda, KKV Hall Circle, Kalawad
Road, Rajkot - 360005 Surat : 2nd Floor, Rockford Business Centre, Udhana Darwaja, Ring Road, Surat- 395002 Thane ( Mumbai) : FB-23,
1st Floor, High Street cum Highland Corporate centre, Kapurbavdi Junction, Majiwada, Thane-400607 Trichy : 2nd Floor, Sai Krishna Enclave,
Block No. 18, Salai Road, Near Hotel Kanappa, Trichy — 620018. Trivandrum : Parmeswara Towers, T C 15/1948(4), Ganapathy Kovil Road,
Opp. Canara Bank, Vazhuthacaud, Trivandrum — 695014. Vadodara : Office No .202 - 203, Second Floor , Sahyog Attrium , Old Padra Road
, Vadodara - 390015 Varanasi : 2ND Floor,Unit D-64/127-CH,Arihant Complex,Sigra,Varanasi-221010 Vijayawada : 2nd Floor,Datta Sai
Vemuri Towers,N.T.S. No. 452,D.No.39-10-10/1,Veterenary Hospital Road,Labbipeta,Vijayawada,Andhra Pradesh-520010.

L&T INVESTMENT MANAGEMENT LIMITED - SALES OFFICES

Agra : First Floor, 108, Anand Vrindavan, Sanjay Place, Agra —282002. Allahabad : FF109 & FF110, 1st Floor, Vinayak Complex, Elgin Road,
Civil Lines, Allahabad- 211 001. Amritsar : G.R Tower, 1st Floor, Mall Road, Amritsar- 143001. Aurangabad : 1st Floor, Renuka Krupa,
Bhagya Nagar, Adalat Road, Auragabad-431005. Calicut : 2nd Floor, Trade Link Complex, Challapuram Road,Mankave Junction, Calicut-
673007. Cuttack : 1st Floor, OSL Tower-3, Badambadi Square, Cuttack-753009. Dehradun : 2nd Floor, 75-A, Mak Plaza, Rajpur Road,
Dehradun- 248001. Durgapur : B-27, Biplabi Rasbihari ,Basu Sarani, Bidhan Nagar, Sector 2A, Durgapur -713212. Guwahati : 2nd Floor,
DD Tower, Christian Basti, Guwahati-781005. Hubli : 1st Floor ,Mohinder Plaza,Opp Galgali Nursing Home,Deshpande Nagar, Travellers
Bunglow Road, Hubli -580029. Jodhpur : Plot No. 131, KSC, 1st Floor, Mandeep Tower, New Residency Road, Jodhpur- 324002. Madurai
: Rakesh Towers, No.30C, 3rd Floor, Subramania Pillai Street Bypass Road, S.S Colony, Madurai 625016. Mangalore : 1st Floor, Aadheesh
Avenue,Shop No.106,0pposite Besant College, M G Road, Kodiala Bail,Manglore-575003. Mysore : Kiran Mansion, First Floor, No. 646,
Chamaraja Double Road, Mysore- 570024. Pondicherry : 1st Floor, No:144, 100 feet road, ECR Main Road, Pakkamudayanpet, Lawspet,
Pondicherry- 605008. Raipur : 1st floor, Simran Tower, Opposite LIC Building, Pandri, Raipur-492004. Ranchi : 1st Floor,45, Garikhana, Near
PNB, Harmu Road, Ranchi -834001. Rourkela : Sector 19, L&T House,Ambagan, Rourkela -769005. Siliguri : 3rd Floor, Infinity Square,
Sevoke Road, Siliguri-734001. Udaipur : 32/1105, Centre Point, 2nd Floor, Opp. B.N. College, Udaipur - 313001. Vapi : 1st floor, Office No -
2, Jayam Complex, Plot No - 32/B, 1st Phase, Near GIDC Char Rasta, Vapi, Gujarat - 396195. Vishakapatnam : D.No : 47-14-5/1, Flat No:303,
2rd Floor,Eswara Paradise,Beside StateBank of India,Dwarakanagar Main road,Visakhapatnam- 530016.

CL06239

39



HAVE YOU PLANNED YOUR

INVESTMENT BUCKET-LIST? *

Plan your SIPs according to your

financial goals.

A Systematic Investment Plan (SIP) is an invaluable

investing tool that can help you achieve your

financial goals with ease. It helps build discipline

and takes you closer to your goals each day.

e Car
e Bike

Immediate expenses

e School Fees
¢ Vacation

Choose investments that offer growth as well as
liquidity for emergencies.

Short term solutions

e Ultra-short term Funds
e Short-term Funds

e Liquid Funds

Medium term spends
e New House
e Vacation Abroad

‘ GOALS e Child’s Education

Get the growth potential of equities along

MEDIUM TERM with the stability of debt.

Start a SIP in

e Hybrid Funds

e Monthly Income
Plans

Long-term goals

e Retirement

e Child’s Higher
Education

e Child’s Marriage

Equity investments can help you beat
inflation over the long term.

Long-term SIPs in
e Small Cap Funds
e Mid Cap Funds
e Large Cap Funds
e Sectoral Funds
e Thematic Funds

www . ltfs.com

An investor education initiative

Put your goals in different buckets
and plan your investments accordingly!

L&T Financial Services

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Mutual Fund

CL05933
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